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声  明 
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重大事项提示 

Ὲ ≢ Ҋ↓ Ԋ ԇᾟ№῏ ̆ ה תּ ӥ

Ҭ ῏ Ȃ 

一、本公司提请投资者仔细阅读募集说明书“风险因素”全

文，并特别注意以下风险 

（一）
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（三）业绩波动风险 

2023 ̆ ֲ ҙ ῀ҹ 57,021.40 ҆ᾝ̆ ҉ 5.57%̕‪≠

ҹ 12,005.40 ҆ᾝ̆ ҉ Ҋ 10.16%̕
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 2023  2022  2021  

ץ ᾝ ꜚ

ᶛ 
-5.00% 38.71% 22.27% 

ֲ ᾝ ῀ ꜚ

 
4.53 ҩ №  5.55 ҩ №  -8.97 ҩ №  

Ὲ ᾝ  7.06  6.74 6.48 

῀  78.75% 83.53% 75.33% 
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֟ Һ ȁ֒ ȁ ̆ Ὲ ῀ ̆

ᵖῈ ῀ ҳ ꜚȁ Ԉ ȁ ȁ

῏ └ ̆ ῀ Ҋ Ȃ 

（七）国际贸易政策变化的风险 

ῤ̆Ὲ ῀№≢ҹ 31,275.26 ҆ᾝȁ45,118.28 ҆ᾝ

44,905.35 ҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ 75.33%ȁ83.53% 78.75%ȂῈ ₮

֟ Һ ȁ֒ ȁ ̆ ╠ ҉

ҹ ̆ ’ Ȃᵖ ̆ Ҍ

̆ ₮ Ҍ ≢ ῏ Ḡ Ҍ̆

῏ ֟
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ᵬҹ῍ Ṣ ֲ ᴋ ̆ ῏ ֟ ҳ ȁ‟

└ Ȃ 

（九）公司持有的私募证券投资基金净值波动带来的公司业绩波动风险 

2022 3 8 ̆Ὲ 60% Ὲ ᴯ ̆₮ 10,000 ҆ᾝ

ľ 5 תּ ├ Ŀ̂ Ҋץ ľ 5 Ŀ̃Ȃ

5 ֟Һ ҹ A ṽ ̆ ֟ ԋ ᴇ

ꜚ̆ Ὲ
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三、可转换公司债券投资风险 

Ὲ ṽ├ ѿ Ὶΐṽ├ ΐ̆֜

̆ ΐ ѿ Ғҙ Ȃ ӯ ṽ╠̆

ԅ ῏ ₮ḂẠץ̆ ‗ Ȃ 

四、关于公司本次发行的可转换公司债券的信用评级 

Ὲ ṽ├ Ҭ ᾝ ̆ ῒ₮ΐ ȇ ᴯ ᴍ

Ὲ Ҍ Ὲ ṽ├Ḥ Ȉ̂ Ҭ Ḥ ȍ2024Ȏ

Zȍ481Ȏ ̃̆ ᴯ ᴍҺᵣḤ ҹ Ă Ὲ ṽ├Ḥ ҹ Ă

Ȃ 

∆ ̆ ṽ├ ץ

Ҍ Ȃ ԍ ȁ Ὲ ’ ‰

̆ Ὲ ṽ├ Ḥ ᵞ̆ ᴪ ⱴ Ȃ 
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  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ȁ ԊⱵ   ֤ ԊⱵ  

Ҭ ᾝ  Ҭ ᾝ Ḥ ᵀ ᴍ Ὲ  

A   ֲ  
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第二节 本次发行概况 

一、发行人基本情况 

 ῤ  

Ҭ  ᴯ ᴍ Ὲ  

 QINGDAO WEFLO VALVE CO., LTD. 

Ύ  қ 789  

Ύ  219,368,887 ᾝ 

 1995 6 8  

 ᴯ ᴍ 

ף  002871.SZ 

҉  ├֜  

Ὲ ᵟ  қ 789  

ף ֲ ᴯ 

ѿ ᴪḤ ף  91370200614257783M 

 

└ ȁ ȁ ᴆ̂Ҍ └

ȁ̃ ῒ ᴆȁ ᴆȁ ᴆ̆ ȁ ȁ

ȁԓ ȁ ֟ ̂Ҍ ȁ̃ ȁ

ȁ ῒ ᴆ̆ ₮ ȁ ₮ ̕
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6ȁ ט  

ṽ ט ѿ ט ⌠̆

ṽ ט ѿ ≠ Ȃ 

̂1̃ ≠  

≠ Ҋץ̂ ľ ≠ Ŀ̃ Ὲ ṽ├ ֲ

Ὲ ṽ├ Ὲ ṽ├ ѿ ֣

≠ Ȃ ≠ Ὲ ҹ̔ 

I=B×i 

I̔ ≠ ̕ 

B̔ Ὲ ṽ├ ֲ Ҋץ̂ ľ Ŀ

ľ Ŀ̃ט ṽ Ὲ ṽ├ ̕ 

i̔ Ὲ ṽ├ ≠ Ȃ 

ט2̃̂  

ŵ ṽ ט ѿ ט ̆ ҹ ṽ

Ȃ 

Ŷט ̔ ט ҹ ṽ ѿ Ȃ

ҹ Ẋ ᴡ ̆↕ Ҋѿҩ֜ ̆ Ҍ ט Ȃ

ңҩט ӊ ҹѿҩ Ȃ 

ŷט ṽ ̔ ט ṽ ҹ ט ╠ѿ֜ Ὲ̆

ט ӊ ԓҩ֜ ῤ ט ≠ Ȃ ט ṽ ╠̂

ט ṽ ̃ Ὲ ṽ Ὲ̆ ҌῬ ῒ ֲ

ט ץ ≠ Ȃ 

Ÿ ṽ ֲ ≠ ῀ ט ֲ Ȃ 

7ȁ  

ṽ ṽ ӊ ̂2024 8 19 ̃ Έ

ҩ ѿҩ֜ ̂2025 2 19 ̃ ṽ⌠ ̂2030 8
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12 ̃ Ȃ̂ Ẋ ᴡ ῒ 1 ҩ֜ ̕ ט

Ҍ Ȃ̃ṽ├ ֲ Ҍ ̆ ԍ ҹ

Ὲ қȂ 

8ȁ ᴇ ῒ  

̂1̃∆ ᴇ  

Ὲ ṽ├ ∆ ᴇ ҹ 8.60 ᾝ/ ̆Ҍᵞԍּת

ӥῈ ╠ԋ ҩ֜ Ὲ A ֜ ᴇ̂ ԋ ҩ֜ ῤ

ȁ ᴇ ↕̆ ╠֜ ᴇ

ȁ ᴇ ̃ ╠ѿҩ֜ Ὲ ֜ ᴇ̆ғҌ ҉ḱ

Ȃ 

╠ԋ ҩ֜ Ὲ ֜ ᴇ=╠ԋ ҩ֜ Ὲ ֜ /

ԋ ҩ֜ Ὲ ֜ ̕╠ѿ֜ Ὲ ֜ ᴇ=╠ѿ֜ Ὲ

֜ / Ὲ ֜ Ȃ 

̂2̃ ᴇ Ὲ  

ӊ ̆ Ὲ ≠ȁ ȁ ȁ

≠ ’̂Ҍ Ὲ ṽ├ ⱴ ̃

ᶏῈ ᴍ ̆ Ҋ Ὲ ᴇ ̂Ḡ ңᵝ̆

ѿᵝ ԓ῀̃̔  

≠ ̔P1=P0/̂1+ñ̕  

̔P1=̂P0+A¦k̃/̂1+k̃̕  

҉ ң ̔P1=̂P0+A¦k̃/̂1+n+k̃̕  

≠̔P1=P0̇D̕ 

҉ ҈ ̔P1̗̂P0̇D+A¦k̃/̂1+n+k̃ 

ῒҬ̔P0 ҹ ╠ ᴇ̆n ҹ ≠ ̆k ҹ

̆A ҹ ᴇ ᴇ̆D ҹ ≠̆P1 ҹ

ᴇȂ 
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Ὲ ₮ ҉ ᴍ / қ ’ ̆ ᶭ ᴇ ̆

Ҭ ᴪ ҉ Ὲ Ḥ ᵣ҉℮ Ԋᴪ‗ Ὲ ̆ ԍῈ

Ҭ ᴇ ȁ Ⱳ Ả ̂ ̃̕ ᴇ

ҹ Ὲ ṽ├ ֲ ӊ ̆ ᴍ ӊ╠̆

↕ ֲ Ὲ ᴇ Ȃ 

Ὲ ᴍ ȁ ȁ№ ᴋᵥῒז ᶏῈ ᴍ ≢ȁ

/ қ ׆ Ὲ ṽ├ ֲ ṽ

≠ ̆Ὲ ΐᵣ ’ Ὲ ȁῈ ȁῈᾛ ץ↕

ᾟ№Ḡ Ὲ ṽ├ ֲ ↕ ᴇ Ȃ ῏

ᴇ ῤ ᵬⱲ ᶭ ῏ ├ ῏

└ Ȃ 

9ȁ ᴇ Ҋḱ  

̂1̃ḱ ҍḱ  

Ὲ ṽ├ ̆ Ὲ ᴋ ҈ ҩ֜

Ҭ ԓҩ֜ ᴇᵞԍ ᴇ 85% Ὲ̆ Ԋᴪ

₮ ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗Ȃ 

҉ ₮ ᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ

қ ᴪ ‗ ̆ Ὲ ṽ├ қ Ȃḱ

ᴇ Ҍᵞԍ қ ᴪ ╠ԋ ҩ֜ Ὲ ֜ ᴇ ╠

ѿ֜ ᴇӊ ̆ ḱ ᴇ Ҍᵞԍ ѿ

‪ ֟ ṿȂ

 

╠ ҈ ҩ֜ ῤ ᴇ ↕̆ ᴇ

╠ ֜ ╠ ᴇ ᴇ ̆ ᴇ ӊ ֜

ᴇ ᴇ Ȃ 

̂2̃ḱ  

Ὲ ‗ Ҋḱ ᴇ Ὲ̆ Ҭ ᴪ ҉ Ὲ Ḥ

ᵣ҉℮ қ ᴪ‗ Ὲ ̆Ὲ ḱ Ả

̂ ̃Ȃ׆ ѿҩ֜ ̂ ᴇ ḱ ̃ ̆
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ḱ ᴇ Ȃ ᴇ ḱ ҹ ӊ ̆

ӊ╠̆ ḱ ᴇ Ȃ 

10ȁ Ҍ ѿ  

ṽ ֲ ῤ ̆ ҹ Q̔=V/P̆

ץ ѿ ṐȂ 

ῒҬ̔V ҹ ṽ ֲ ṽ ̕P ҹ

ᴇ Ȃ 

Ὲ ṽ├ ֲ ᴍ Ȃ Ҍ 1

Ὲ ṽ├ № Ὲ̆ ├֜ ῏ ̆

ԓҩ֜ ῤץ ᾫט № Ὲ ṽ├ ץ ᵩ
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t̔ ̆ ҩט ╠̆ ׆

̂ Ҍ ̃̕ ҩט ̆ טѿҩ҉׆

̂ Ҍ ̃Ȃ 

ṽ ҍ ̆ ӊ Έҩ ѿҩ֜

ṽ⌠ Ȃ 

╠ ҈ ҩ֜ ῤ ᴇ ↕̆ ╠ ֜

╠ ᴇ ᴇ ̆ ӊ ֜

ᴇ ᴇ Ȃ 

12ȁ  

̂1̃ ᴆ  

Ὲ ṽ├ ңҩ ̆ 2028 8 13

2030 8 12 ̆ Ὲ ᴋᵥ ҈ ҩ֜ ᴇ ᵞԍ

ᴇ 70% ̆ Ὲ ṽ├ ֲ ῒ Ὲ ṽ├ῃ

№ ṿⱴ҉ ≠ ᴇ Ὲ Ȃ ҉ ֜ ῤ

ᴇ ȁ ȁ ̂Ҍ Ὲ ṽ├

ⱴ ̃ȁ ץ ≠ ’ ̆↕ ╠

֜ ╠ ᴇ ᴇ ̆ ֜

ᴇ ᴇ Ȃ ₮ ᴇ Ҋḱ ’̆↕҉ ľ ҈

ҩ֜ Ŀ ׆ ᴇ ӊ ѿҩ֜ Ȃ 

ңҩ Ὲ ṽ├ ֲ ᴆ

҉ ᴆ ᶏ ѿ ̆ ᴆ Ὲ ṽ├ ֲ

Ὲ Ὲ ῤ ̆ Ҍ Ῥ ᶏ

̆ Ὲ ṽ├ ֲҌ ᶏ № Ȃ 

̂2̃ ⱴ  

Ὲ ṽ├ ̆ Ὲ Ὲ ṽ├

תּ ’ҍῈ תּ ӥҬ ’ ₮

ғ̆ Ҭ ᴪ ҹ תּ ̆ Ὲ ṽ├

ֲ֣ ѿ ≠Ȃ Ὲ ṽ├ ֲ ῒ Ὲ ṽ├
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ῃ № ṽ├ ṿⱴ҉ ≠ ᴇ Ὲ Ȃ ֲ ⱴ

ᴆ ̆ ץ Ὲ Ὲ ⱴ ῤ ̆ ⱴ

ῤҌ ̆Ҍ Ῥ ᶏ ⱴ Ȃ 

13ȁ ≠№  

Ὲ ṽ├ ⱴ Ὲ ֣ ҍ

̆ ≠№ Ύ қ̂ Ὲ

ṽ├ қ̃ ҍ ≠№ ֣̆ Ȃ 

14ȁ  

̂1̃  

ṽ ֲ ̂2024 8 12 ̆T-1 ̃

Ҭ №Ὲ Ύ қᴨᾢ ̆ қᴨᾢ ᵩ

№̂ қ ᴨᾢ №̃ ├֜ ֜ ҉ ᴇ

Ȃ 

1̃ қᴨᾢ  

қ ᴨᾢ ᴯ ṽ ҹῒ ̂2024 8 12 ̆

T-1 ̃ Ύ ᴯ ᴍ ᴍ 1.2573 ᾝ ṽ

ᶛ ṽ ̆Ῥ 100 ᾝ/ ᶛ ҹ ̆ 1 ҹѿ

ҩ ᵝ̆ 0.012573 ṽȂ ֲ 219,368,887 ̆

ῒҬ ֲ Ғ ├ 4,869,770 ᴍҌ֣ қᴨᾢ

̆ ֣ қᴨᾢ ҹ 214,499,117 Ȃ ᴨᾢ

ᶛ ̆ қ ᴨᾢ 2,696,897 ̆ ṽ

2,697,100 99.9925%Ȃ 

ԍҌ 1 № Ҭ №Ὲ ├ ֲҙⱵ ̆

ᴨᾢ Ȃ 

қ ᴨᾢ ֜ ֜ ̆ ף ҹľ082871Ŀ̆

ҹľᴯ ṽĿȂ қ ’ ‗ ṽ Ȃ 

қ ҉ᴨᾢ ṽ Ҍ 1 № Ҭ №Ὲ



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                      ּת ӥ  

20 

├ ֲҙⱵ ̆ ֟ Ҍ 1 ᴨᾢ ̆

̆ ᵝ ҍᴨᾢ қ̆ץ ⌠ ᵝ 1

̆ ῃ Ȃ 

қ ⱴᴨᾢ ̆ ⱴᴨᾢ ᵩ № Ȃ қ

ҍ ҉ᴨᾢ №̆ T ט Ȃ қ ҍ ҉ᴨ

ᾢ ᵩ ҉ ט Ȃ 

2̃ ҉  

ᴪῈᴧ ֜ ֜ ⱴ ҉ Ȃ ҉ ף ҹ

ľ072871Ŀ̆ ҹľᴯ ṽĿȂ ᵞ ҹ 10 ̂1,000 ᾝ̃̆ 10

ҹѿҩ ᵝ̆ 10 10 ṐȂ ҩ ҉

ҹ 10,000 ̂100 ҆ᾝ̃̆ ҉ ̆↕ ₮ № Ȃ 

ҍ ṽ ҉ ᶏ ѿҩ ├ ̆ ѿ Ҍ Ȃ

ѿ ᶏ ҩ ├ ҍ ѿ ṽ ̆ ᶏ ѿ ├

ҍ ѿ ṽ ץ̆ ѿ ҹ ῒ̆ᵩ

ҹ Ȃ 

ҩ ├ ҹ ѿ ↕ҹ ├ Ύ Ҭ ľ

ֲ Ŀȁľ ᴍ ᴆ Ŀ Ȃ ├ Ύ ץ T-1

ҹ‰Ȃ 

̂2̃  

1̃ ֲ қᴨᾢ ̔ Ὲ Ὲ ̂2024 8 12

̆T-1 ̃ Ύ ֲ қȂ 

2̃ ҉ ̔Ҭ ֲ ῍ ῤ ֜ ├ ֲȁ ֲȁ

├ ȁ ῒז ̂ ӯ ̃̆ ῒ

Ҭ ֲ ȇ῏ԍ Ὲ ṽ├ ῏Ԋ Ȉ

̂ ҉Ȑ2023ȑ511 ̃ Ҍ ṽ֜ Ȃ 

3̃ Ḡ ֲ̂Һ ̃ Ҍ ҍ ҉ Ȃ 
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15ȁṽ├ ֲᴪ ῏Ԋ  

ᶭ ȇ ᴯ ᴍ Ὲ Ὲ ṽ├ ֲᴪ ↕̂ḱ

Ȉ̃̆ ṽ├ ֲ ≠ҍӈⱵȁṽ├ ֲᴪ ῏Ԋ Ҋ̔ 

̂1̃ṽ├ ֲ ≠ 

1
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2̃ ḱ ↕̕ 

3̃ ṽ├ ֲ Һ ῤ ̕ 

4̃Ὲ Ҍ ט ṽ ̕ 

5̃Ὲ ⁞ ̂ Ὲ ⅞ȁ ꞉ȁ ֜

֜ ҙ Ԋ ᴍ ȁ ԍ Ὲ ṽ ҹ

Ὲ ᴇṿ қ ᴍ ⁞ ȁ̃ ễṽ

ⱬ Ҍ≠ ̆ ‗ ̕ 

6̃Ὲ № ȁ ȁ ȁ ֟ ᶭ ῀ ֟ ̕ 

7̃Ḡ ֲ̂ ȁ̃ Ḡ ̂ ̃ ῒזễṽḠ  ̕

8̃Ὲ ȁ ṽ ễ ṽ├ ṿ ҉ץ10% ṽ

├ ֲӥ ̕ 

9̃Ὲ Ҍ ̆ Ὲ ṽⱵ ễ ⱬ ҳҤ Ҍ

̕ 

10̃Ὲ ₮ṽⱵ ̕ 

11̃ ῒז ṽ├ ֲ Ԋ Ȃ 

Ὲ Ԋᴪ ṽ├ ֲ ₮ ⌠ ṽ├ ֲᴪ

ӊ 30

╠�kMb��CG�Å
�+O�¦���)�j�h�1 

├ Ƥ
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16ȁ תּ  

Ὲ ṽ├ּת Ҍ 26,971.00 ҆ᾝֲ ̂

26,971.00 ҆ᾝ̃̆ תּ ‪ ῃ Ҋץ῀ ̔ 

ᵝ̔҆ᾝ 

תּץ    ῀  

1  29,377.91 26,971.00 

 29,377.91 26,971.00 

תּ ‪ ԍ҉ תּ῀ ̆

תּ ῤ Ὲ̆ Ԋᴪ תּ ̆

’̆ ‗ תּ ΐᵣ ȁᴨᾢ ΐᵣ

תּ̆ Ҍ № Ὲ ‗Ȃ 

ṽּת ⌠ᵝӊ╠̆ Ὲ ץ ᾢ ῀҉

̆Ὲ תּ ⌠ᵝ ῏ ȁ ԇץ Ȃ 

17ȁ ḠԊ  

ṽҌ ᶫ ḠȂ 

18ȁ Ԋ  

Ὲ Ḥ ҹ ṽ₮ΐ Ḥ Ȃ 

19ȁּת  

Ὲ └ ԅּת └ ̆ תּ ԍῈ Ԋᴪ

‰ Ғ Ҭ̆ΐᵣ Ԋ ╠ Ὲ Ԋᴪ Ȃ 

20ȁ  

Ҍ Ὲ ṽ├ ҹῈ қ ᴪ

ӊ ԋҩ Ȃ 

（三）预计募集资金量和募集资金专项存储账户 

1ȁ תּ  

ṽ תּ ҹֲ 26,971.00 ҆ᾝ̂ Ȃ̃ 



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                      ּת ӥ  

24 

2ȁּת Ғ Ữ  

ṽּת ԍῈ תּ Ữ Ғ Ȃ 

（四）本次可转换公司债券的信用评级情况 

Ὲ ṽ├ Ҭ ᾝ ̆ᴯ ᴍҺᵣḤ ≢ҹ Ă

Ὲ ṽ├Ḥ ≢ҹ Ă ҹ Ȃ 

（五）本次可转债的受托管理人 

Ὲ ҍҬḤ ├ ȇ ᴯ ᴍ Ὲ Ὲ ṽ├

Ȉ̂ Ҋץ ľ Ŀ̃̆Ὲ ᴋҬḤ ├ᵬҹ ṽ

ֲ̆ ҬḤ ├ Ȃ ṽ ῤ̆ҬḤ ├

אָאל ̆ ῏ ȁּת ӥȁ ̆ ᶏ

≠ ӈⱵȂ ṽ ᵬ ҬḤ ├ᵬҹ ṽ

ֲ̆ ᵬ ῏ Ȃ 

（六）违约情形、责任及争议解决 

Ὲ ҍҬḤ ├ ̆ ȁ ᴋ Ԉ ‗

Ҋ̔ 

1ȁ  

ṽ ῤ̆ץҊԊᴆ Ԋᴆ̔ 

̂1̃Ὲ ṽ ᾫ̕ט 

̂2̃Ὲ Ҍ Ὲ ӈⱵ ̆₮ ץ֟ Ὲ2
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ṽּת ̕ 

̂6̃ῒז ṽ ט ᾫ֟ט Ҍ≠ Ȃ 

2ȁ ᴋ  

҉ ↓ Ԋᴆ Ὲ̆ ᴋ̆ ᵖҌ ԍ

ṽּת ӥ ṽ├ ֲ ȁ ט / ≠ ץ

ט / ≠ ֟ ȁ ̆ ֲ Ὲ

Ԋᴆ ῏ ᴋ ԇץ ễȂṽ├ ֲ ṽ├ ֲᴪ

ף ṽ├ ֲ ֲ Ȃ 

3ȁԈ ‗ └ 

ṽ ԍҬ ᶭῒ Ȃ Ҋ ֟

ҍ ῏ ᴋᵥԈ ̆ ᾢ Ԉ ӊ ‗Ȃ

‗Ҍ ̆ ֜ᵝԍ ֤ ֤ᴂ ᴪ ᴪ ᴂ ↕ ᴂ

Ȃᴂ Ҭ Ȃᴂ ‗ ̆ ⱬȂ 

֟ ᴋᵥԈ ᴋᵥԈ ╠ ‗ ̆ Ԉ Ԋ ̆

ᶏ Ҋ ῒז ≠̆ Ҋ ῒזӈⱵȂ 

（七）承销方式及承销期 

̔ Һ ᵩץ Ȃ 

̔2024 8 9 2024 8 19 Ȃ 

（八）发行费用 

 ̂҆ᾝ̃ 

Ḡ

 
458.00 

 

71.30 

 56.60 

Ḥ  43.40 

ԍ Ḥ  76.42 

҉ ῏  1.71 

 707.42 

ᴇ҉ץ̔ ҹҌ ᴇ ̆ ᴪ ’ ⁞Ȃ 
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（九）承销期间停、复牌安排 

֜    Ả  

T-2  
2024 8

9  
ԓ 

1ȁ ȇּת ӥȈ ȁȇּת

ӥ Ὲ Ȉȇ Ὲ Ȉȇ ҉ Ὲ Ȉ

 

֜  

T-1  
2024 8

12  
ѿ 

1ȁ қᴨᾢ ̕ 

2ȁ ҉  
֜  

T  
2024 8

13  
ԋ 

1ȁ ȇ Ὲ Ȉ̕  

2ȁ қᴨᾢ ̂ ט ̃̕  

3ȁ ҉ ̂ ט ̃̕  

4ȁ ҉Ҭ  

֜  

T+1  
2024 8

14  
҈ 

1ȁ ȇ ҉ Ҭ ᴨᾢ Ὲ

Ȉ̕  

2ȁ ҉  

֜  

T+2  
2024 8

15  
 

1ȁ ȇҬ Ὲ Ȉ̕  

2ȁ ҉ Ҭ

̂ Ḡ T+2

ṽ ̃ 

֜  

T+3  
2024 8

16  
ԓ 

1ȁḠ ֲ̂Һ ̃ ҉ ⌠

’  
֜  

T+4  
2024 8

19  
ѿ 

1ȁ ȇ Ὲ Ȉ 

2ȁ תּט⅞ֲ  
֜  

҉ ҹ֜ Ȃ ῏ ҉

Ԋᴆ ̆Һ Ὲ ̆ḱ Ȃ 

（十）本次发行可转换公司债券的上市流通 

̆ └ Ὲ̆ Ὲ

ṽ├ ├֜ ҉ ֜ Ȃ 

三、本次发行的有关机构 

̂ѿ̃ ֲ ᴯ ᴍ Ὲ  

ף  ֲ ᴯ 

 ⱲῈ  қ 789  

 ֲ  

  0532-8790 1466 

 ᴰ  0532-8790 1466 

̂ԋ̃ 
Ḡ ֲȁҺ ȁ

ֲ 
ҬḤ ├ ᴍ Ὲ  

ף  ֲ ᵡ  

 ⱲῈ  ֤ ֦ 48 ҬḤ ├  
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 Ḡ ף ֲ   ȁ  

 Ⱳֲ ᵥ  

 Ⱳֲ  ȁ ȁ  

  010-6083 8888 

 ᴰ  010-6083 6029 

̂҈̃ ԊⱵ  ֤ ԊⱵ  

 ԊⱵ ֲ ↔ᾥ  

 ⱲῈ  ֤ 2 Ҭ C 12  

  ȁ  

 ֲ  

  010-8540 7666 

 ᴰ  010-8540 7608 

̂ ̃ ᴪ ԊⱵ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

 ԊⱵ ֲ 

 

 ⱲῈ  Ҋ қ

59

ҙ

7 

 Ύᴪ  ↔ ᴯȁ ȁ  

 ֲ 

 

  0531-8166 6288  

 ᴰ  0531-8166 6288  

̂ԓ̃  Ҭ ᾝ Ḥ ᵀ ᴍ Ὲ

 

ף  ֲ ╤  

 ⱲῈ  7008 ᾣ 3  

 ֲ  Ԑ ȁ  

 ֲ Ԑ ȁ  

  0755-8287 2897  

 ᴰ  0755-8287 2090  

̂Έ̃  ҬḤ ֤ Ҭ  

̂҂̃ ҉ ├֜  ├֜  

 ⱲῈ  

2012 

  0755-8866 8888  

 ᴰ  0755-8208 3295  

̂ῇ̃  Ҭ ├ ᴋῈ №Ὲ

 

 ᵟ  ├֜ 25  

  0755-2189 9999  
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第三节 发行人基本情况 

一、发行人股本结构及前十名股东持股情况 

（一）发行人的股本结构 

2023 12 31 ̆ᴯ ᴍ ҹ 219,368,887 ̆ Ҋ̔ 

ᴍ  ̂ ̃ ᶛ̂%̃ 

ѿȁ ᴆ ᴍ 99,888,414 45.53 

ԋȁ ᴆ ᴍ 119,480,473 54.47 

҈ȁ ᴍ  219,368,887 100.00 

（二）发行人前十名股东持股情况 

2023 12 31 ̆ ֲ ҹ 219,368,887.00 ̆ ֲ╠

қ ’ Ҋ̔ 

қ  қ  
ᶛ

̂%̃ ̂ ̃ 
ᴆ ᴍ

̂ ̃ 

ᴆ ᴍ

̂ ̃ 
̂ ̃ 

ᴯ ῤ ֲ 55.82 122,460,000 91,845,000 30,615,000 0 

ᴑ

ҙ

Ὲ  

ῤ

ֲ 
4.90 10,756,980 0 10,756,980 0 

 ῤ ֲ 3.72 8,171,475 6,128,606 2,042,869 0 

 ῤ ֲ 1.75 3,835,740 0 3,835,740 0 

ᴯ

ᴍ

Ὲ Ғ

├  

ῤ

ֲ 
0.74 1,624,930 0 1,624,930 0 

 ῤ ֲ 0.63 1,391,780 0 1,391,780 0 

ᴰ  ῤ ֲ 0.59 1,293,893 0 1,293,893 0 

 ῤ ֲ 0.51 1,115,350 0 1,115,350 0 

ᴋῈ  

ῤ

ֲ 
0.45 993,641 0 993,641 0 

MERRILL 

LYNCH 

INTERNATI

ֲ 0.36 793,692 0 793,692 0 



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

30 

ONAL 
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 Ὲ  Ὲ  ᶛ 

10 WEFLO (SINGAPORE) PTE. LTD. ῃ Ὲ  100.00% 

11 Ẍ ̂ ̃ Ὲ  ῃ Ὲ  100.00% 

12 Ẍ ̂ ̃ Ὲ  ῃ Ὲ  100.00% 

13 WEFLO VALVE (THAILAND) CO., LTD. ῃ Ὲ  100.00% 

̂1̃ ᴯ  

Ὲ  ᴯ Ὲ  

ѿ ᴪḤ ף  91370683265856162M 

Ὲ  ᴋῈ ̂ ֲ ֲ ̃ 

ף ֲ ᴯ 

Ύ  8,000.00 ҆ᾝ 

Ύ  қ  

 2002 6 5  

ҙ  2002 6
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̂3̃ᴯ ᵣ 

Ὲ  ᴯ ᵣ Ὲ  

ѿ ᴪḤ ף  91370222575798420B 

Ὲ  ᴋῈ ̂ ֲ ֲ ̃ 

ף ֲ ᴯ 

Ύ  6,000.00 ҆ᾝ 

Ύ  қ 789  

 2011 7 19  

ҙ  2011 7 19 2026 7  

 

└ ȁ ȁ ᴆȁ ῒ ᴆȁ

ᴆȁ ᴆ̕ ȁ ̔ ̂Ҍ ̃ȁԓ

̂Ҍ ̃ȁ ֟ ̂Ҍ ̃ȁ ᵣ

ȁ ȁ ᴆ̕ ₮ ̆

̆ Ȃ̂҉ץ ̆ ₡

̃ 

̂4
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Ύ  50 ҆ᾝ 

Ύ  
Ҭ ̂ Ҟ
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̂9̃ ᴯ  

Ὲ  WEFLO Saudi Ltd. 
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̂13̃ ᴯ  

Ὲ  WEFLO VALVE (THAILAND) CO., LTD. 

Ὲ  ῃ Ὲ  

Ύ  511,560,000.00  

Ὲ ᵟ  
No. 60 Moo 3, Hang Soong Sub-District, Nong Yai District, 

Chonburi Province. 

 2024 7 5  

Һ ҙⱵ Ὲ ֟ ֟ȁ ҍ  

2ȁ Ὲ ’ 

תּ ӥ ̆ ֲ Ὲ Ȃ 

3ȁ Ὲ Һ Ⱶ  

Ὲ Ὲ 1ҹ ᴯ ̆ῒ ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲ  
2023 /2023 12 31  

֟ ‪ ֟ ҙ ῀ ‪≠  

1 ᴯ  21,201.12 14,354.11 19,582.70 808.60 

̔ ᴯ ҉ Ⱶ Ḥᴪ ԊⱵ ̂ ᴩ̃ Ȃ 

三、公司控股股东和实际控制人基本情况 

（一）公司控股股东及实际控制人概况 

1ȁ қ └ֲ 

2023 12 31 ̆Ὲ ҹ 219,368,887 ̆ қ ᴯȁ

№≢ Ὲ 55.82% 3.72% ᴍ̆ ᴯҹῈ қȂ ᴯ

Ὲ ֲ қ Ὲ 72.73% Ὲ 3.57% ᴍ̆

ᴯҍ ҹ ῏ ῒ̆ Ὲ 63.12% ̆ ̆

ᴯҍ ҹῈ └ֲȂ 

2023 12 31 ̆Ὲ Ҋ̔ 

                                                 
1 Ὲ ѿ Ⱶ ̆ Ὲ ҙ ῀ ‪≠ ҉ץ10%

Ὲ Ȃ 
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└ֲ ’ Ҋ̔ 

   ᵟ  ᴍ  

ᴯ Ҭ

�•�p�•�p
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Ὲ ԊȂ 

（二）控股股东和实际控制人的变化情况 

Ὲ ҉ ץ ̆ қ └ֲ Ȃ 

（三）控股股东和实际控制人控制的其他主要企业 

ֲҺ Ԋ׆ ҙ ֟ ȁ ȁ ֟ Ȃ 2023 12

31 ̆ Ὲ Ὲ Ὲ ȁ ᴑҙ Ὲ ̆Ὲ

қȁ └ֲ ᴯȁ └ῒזᴑҙȂ 

Ὲ̆ қȁ └ֲ ῒ └ ῒזᴑҙҌ ԊҍῈ׆

ᵌҙⱵ ’ Ὲ̆ ҍ қȁ └ֲ ῒ └ ῒזᴑҙӊ Ҍ

ҙ ԈȂ 

（四）控股股东和实际控制人持有发行人股份质押情况 

תּ ӥ Ὲ̆ қ └ֲ └

ֲ ᴍ ’Ȃ
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第四节 财务会计信息与管理层分析 

Ⱶᴪ Ḥ ̆ ≢ ̆ Ὲ 2021 ȁ2022

2023 Ⱶ ̆ Ⱶ ҉ Ⱶ ҹ └Ȃ

Ὲ Ⱶ ’ȁ ᴪ ԅ ̆ Ⱶ
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 2023.12.31 2022.12.31 2021.12.31 

֟  22,008.25  23,886.39 25,021.29 

  2,170.15  508.76 464.97 

֟  4,960.90  3,352.19 3,451.56 

  198.56  203.46 121.24 

֟  850.98  1,383.76 1,422.03 

ῒז ꜚ ֟  1,681.59  9.47 24.75 

ꜚ ֟   33,030.35  30,484.66 31,063.70 

֟   101,710.84  99,396.71 88,988.05 

ꜚ ṽ̔    

Ṣ   -    3,000.92 3,100.00 

֜ ṽ  -    - - 

ט   3,838.52  4,200.84 3,878.65 

ט   6,057.27  5,839.20 5,758.97 
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 2023.12.31 2022.12.31 2021.12.31 

қ   4,031.67  3,742.73 - 

  83,165.81  77,131.69 64,597.86 

ṽ   101,710.84  99,396.71 88,988.05 

2ȁ Ὲ ֟ ṽ  

ᵝ̔҆ᾝ 

 2023.12.31 2022.12.31 2021.12.31 

ꜚ ֟̔     

    8,133.37  15,765.19 8,094.05 

  ֜ ֟  23,043.08  15,180.85 18,860.60 

    -    22.49 - 

    11,493.77  7,456.77 6,406.48 

    87.06  13.00 1,155.00 

ט     3,831.98  8,554.38 10,024.32 

  ῒז   2,246.50  2,296.70 1,976.08 

    4,242.98  5,404.43 5,304.89 

  ῒז ꜚ ֟  3,407.71  6,232.82 8,113.04 

ꜚ ֟    56,486.47  60,926.63 59,934.47 

ꜚ ֟̔     

  ṽ   1,041.29  1,009.25 - 

  29,411.49  29,411.49 24,236.27 

  ֟  1,791.28  2,132.73 2,262.24 

    2,170.15  41.06 343.85 

  ֟  1,799.19  105.19 62.34 

  ֟  283.95  264.15 229.09 

  ῒז ꜚ ֟  1,641.75  9.47 - 

ꜚ ֟    38,139.10  32,973.34 27,133.80 

֟    94,625.56  93,899.97 87,068.27 

ꜚ ṽ̔    

  Ṣ   -    3,000.92 3,100.00 

  ֜ ṽ  -    - - 

ט     3,838.52  4,200.84 3,878.65 

ט    4,176.20     3,615.18 3,440.44 
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 2023.12.31 2022.12.31 2021.12.31 

    -    - 2,450.00 

  ṽ  2,469.04  1,698.60 1,628.16 

ט     1,649.71  1,469.47 918.06 

  ֜   287.04  1,054.98 366.19 

  ῒז ט   1,225.36  2,026.22 3,194.81 

�������������������cà@��������������•r������� 
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 2023  2022  2021  

 2,632.69  2,650.47 2,419.61 

Ⱶ  -249.37  -702.99 254.82 

ῒҬ̔≠  13.67  119.82 102.11 

≠ ῀ 134.40  47.11 27.55 

ⱴ̔ῒז  347.51  340.65 315.15 

̂ ľ-Ŀץ ↓  ̃ 834.40  4,932.57 1,591.57 

Ὲᾛᴇṿ ꜚ ̂ ľ-Ŀץ

↓̃ 
733.94  -838.21 -336.67 

Ḥ ⁞ṿ ̂ ľ-Ŀץ

↓̃ 
-279.28  -120.74 -241.81 

֟⁞ṿ ̂ ľ-Ŀץ

↓̃ 
-109.10  -254.24 -233.99 

֟ ̂ ľ-Ŀץ

↓̃ 
-117.37  4.11 14.40 

҈ȁ ҙ≠ ̂Ԏ ľ-Ŀץ

↓̃

-

��

��


 ' � ›
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 2023  2022  2021  

ꜚ 

4.ᴑҙ Ḥ Ὲᾛᴇṿ

ꜚ 
- - - 

5.ῒז - - - 

̂ԋ̃ № ῒז

 
1.16  -6.25 4.00 

1.
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 2023  2022  2021  

ⱴ̔ῒז  119.54  150.44 145.04 

̂ ľ-Ŀץ

↓̃ 
784.66  4,934.20 1,545.03 

Ὲᾛᴇṿ ꜚ ̂ ץ

ľ-Ŀ ↓̃ 
-17.77  -199.75 -329.12 

Ḥ ⁞ṿ ̂ ץ

ľ-Ŀ ↓̃ 
-269.06  34.93 -106.81 

֟⁞ṿ ̂ ץ

ľ-Ŀ ↓̃ 
-3.21  -99.02 -74.33 

֟ ̂ ץ

ľ-Ŀ ↓̃ 
84.71  2.61 3.59 

ԋȁ ҙ≠ ̂Ԏ ץ

ľ-Ŀ ↓̃ 
11,508.25  15,900.74 7,317.89 

ⱴ̔ ҙ ῀ 23.64  5.70 61.87 

⁞̔ ҙ ₮ 12.19  181.36 4.62 

҈ȁ≠ ̂Ԏ

ľ-Ŀץ ↓̃ 
11,519.70  15,725.08 7,375.15 

⁞̔  1,396.10  2,036.17 943.33 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃ 
10,123.60  13,688.91 6,431.81 

̂ѿ̃ ‪≠ ̂‪

Ԏ ľ-Ŀץ ↓̃ 
10,123.60  13,688.91 6,431.81 

̂ԋ̃ ‪≠ ̂‪

Ԏ ľ-Ŀץ ↓̃ 
0.00  - - 

ԓȁ  10,123.60  13,688.91 6,431.81 

（三）现金流量表 

1ȁ  

ᵝ̔҆ᾝ 

 2023  2022  2021  

ѿȁ ꜚ֟

̔ 
   

ȁ ᶫꞋⱵ ⌠

 
 52,560.59  50,096.75 38,747.07 

⌠   2,759.09  3,283.70 2,419.49 

⌠ῒזҍ ꜚ ῏

 
 879.81  711.47 932.95 

ꜚ ῀   56,199.49 
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 2023  2022  2021  

ⱴ  

 -5,743.58  7,279.02 3,973.42 

ⱴ̔ ∆ ᴇ

ᵩ  
 15,378.18  8,099.16 4,125.74 

Έȁ ᴇ

ᵩ  
 9,634.60  15,378.18 8,099.16 

ȁ Ὲ  

ᵝ̔҆ᾝ 

 2023  2022  2021  

ѿȁ ꜚ֟

̔ 
 -      

ȁ ᶫꞋⱵ

⌠  
 51,451.03  52,341.72 34,099.94 

⌠   2,759.09  3,263.15 2,338.14 

⌠ῒזҍ ꜚ

῏  
 841.44  142.59 1,211.80 

ꜚ ῀   55,051.56  55,747.47 37,649.88 

ӯ ȁ ꞋⱵ

ט  
 31,084.20  33,313.64 31,116.13 

ט ץ ҹ

ט  
 4,545.35  3,925.87 3,322.70 

ט   2,554.06  1,781.08 835.27 

ҍזῒט ꜚ

῏  
 3,954.11  3,461.69 2,994.56 

ꜚ ₮   42,137.72  42,482.28 38,268.66 

ꜚ֟

‪  
 12,913.84  13,265.19 -618.77 

ԋȁ ꜚ֟

̔ 
 -      

⌠   60,120.00  33,600.00 46,324.40 

⌠

 
 702.80  785.38 1,528.27 

֟ȁ

֟ ῒז ֟

‪  

 252.22  236.97 15.77 

⌠ῒזҍ ꜚ

῏  
 -    - 1,000.00 

Ὲ ῒז ҙ

ᵝ ⌠ ‪  
 299.80  2,550.00 - 

ꜚ ῀   61,374.82  37,172.35 48,868.43 

֟ȁ

֟ ῒז ֟ ט

 

 5�

236.97236.97835.27835.27



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

47 

 2023  2022  2021  

ט   65,322.56  29,120.00 35,331.85 

Ὲ ῒז ҙ

ᵝ ט ‪  
 -    6,000.00 - 

ҍזῒט ꜚ

῏  
 -    1,000.00 - 

ꜚ ₮   71,105.18  36,499.82 35,975.71 

ꜚ֟

‪  
 -9,730.36  672.53 12,892.73 

҈ȁ ꜚ֟

̔ 
 -      

Ṣ ⌠   -    7,000.00 4,900.00 

⌠ῒזҍ ꜚ

῏  
 -    198.85 1,360.00 

ꜚ ῀   -    7,198.85 6,260.00 

ễ ṽⱵ ט   3,000.00  7,100.00 6,685.92 

№ ≠ȁ≠ ễט

≠ ט  
 5,080.90  6,020.08 5,330.94 

ҍזῒט ꜚ

῏  
 1,927.97  72.31 3,085.02 

ꜚ ₮   10,008.87  13,192.39 15,101.88 

ꜚ֟

‪  
 -10,008.87  -5,993.55 -8,841.88 

ȁ ꜚ

ᴇ  
 -58.17  231.53 -62.55 

ԓȁ ᴇ

‪ ⱴ  
 -6,883.55  8,175.70 3,369.52 

ⱴ̔ ∆

ᴇ ᵩ  
 14,717.24  6,541.54 3,172.02 

Έȁ

ᴇ ᵩ  
 7,833.69  14,717.24 6,541.54 

三、财务报表的编制基础、合并财务报表范围及其变化情况 

（一）财务报表的编制基础 

Ὲ ץ Ẋ ҹ ̆ ֜ Ԋ ̆ ᴑҙᴪ ‰↕

῏ ̆ ԍ ῏ ᴪ ȁᴪ ᵀ └Ȃ 

（二）合并范围的确定原则 

Ⱶ ץ └ҹ ԇץ Ҍֽ̆ ‗ ̂

ᵌ ≠̃ ῒז Ὲ Ӟ̆ ԍѿ
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‗ ҺᵣȂ └̆ ⱬ̆ ҍ

῏ ꜚ ֣ ̆ ғ ⱬ ⱬ ῒ

Ȃ 

（三）合并财务报表范围 

2023 12 31 ̆ ῀Ὲ Ⱶ ᴑҙ ’ Ҋ̔ 

 Ὲ  Ύ  
ᶛ 

Ύ  
  

1 ᴯ ᴍ Ὲ  қ  - - 21,936.8887 ҆ᾝ 

2 ᴯ Ὲ  қ  100.00% - 8,000 ҆ᾝ 

3 ᴯ ᵣ Ὲ  қ  100.00% - 6,000 ҆ᾝ 

4 
WEFLO VALVE 

COMPANY LIMITED 
 100.00% - 100  

5 WEFLO VALVE LLC  100.00% - 5 ҆  

6 
Ḥ ᴋ

Ὲ  
қ  100.00% - 500 ҆ᾝ 

7 ᴯ ̂ ̃ ҙ Ὲ   100.00% - 5 ҆  

8 ᴯ ԓ Ὲ  қ  100.00% - 50 ҆ᾝ 

9 ᴯ Ὲ  
 

60.00% - 10,000 ҆ᾝ 

（四）报告期内发行人合并报表范围的变更情况 

ῤ̆ ῀ Ⱶ Ὲ ’ Ҋ̔ 

2023  ꜚ  

ᵝ 

ᴯ Ὲ   

⁞ ᵝ 

ᴯ Ὲ   

2022  ꜚ  

ᵝ 

M‚�5³(
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- - 

⁞ ᵝ 

- - 

四、最近三年及一期主要财务指标及非经常性损益明细表 

（一）主要财务指标 

 
2023

/2023/12/31 

2022

/2022/12/31 

2021

/2021/12/31 
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Ҋ̔ 

 



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

51 

 2023  2022  2021  

̂ ̃֜ ֟

ṽ֟ Ὲᾛᴇṿ ꜚ  
733.94  -838.21 -336.67 

ѿ  - 15.71 - 

ῒז ҙ ‪  20.88  1.39 1
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2023.12.31 2022.12.31 2021.12.31 

 ᶛ  ᶛ  ᶛ 

֟ 

 -  - 22.49 0.02% - - 

 12,109.88  11.91% 7,965.82 8.01% 7,185.46 8.07% 

 
87.06  0.09% 13.00 0.01% 1,158.50 1.30% 

ט  212.69  0.21% 389.60 0.39% 361.58 0.41% 

ῒז  682.69  0.67% 524.68 0.53% 601.22 0.68% 

 8,417.26  8.28% 11,891.25 11.96% 11,252.22 12.64% 

ῒז ꜚ

֟ 
3,480.28  3.42% 6,266.70 6.30% 8,853.11 9.95% 

ꜚ ֟ 68,680.48  67.53% 68,912.06 69.33% 57,924.35 65.09% 

̂1̃  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023.12.31 2022.12.31 2021.12.31 

 31.07  7.63 141.60 

 6,377.97  15,370.55 
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⁞ Һ̆ Ὲ ԍ 2021 ῤ № ֟ ԍ ᾟ ꜚ ̕

2022 2023 Ὲ ֜ ֟ ⱴ̆Һ Ὲ ҹ ᶏ

̆ ӯԅ ֟ Ȃ 

̂3̃  

ῤ̆Ὲ ᵩ ҍ ҙ ῀ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023.12.31/ 

2023  

2022.12.31/ 

2022  

2021.12.31/ 

2021  

ᵩ  13,219.90  8,801.49 7,911.04 

‰  1,110.01  835.68 725.59 

ᴇṿ 12,109.88  7,965.82 7,185.46 

ҙ ῀ 57,021.40  54,014.16 
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2023.12.31 2022.12.31 2021.12.31 

 

ᵩ  

 

‰  

 

ᵩ  

 

‰  

 

ᵩ  

 

‰  

‰

 

13,208.81  1,098.92  8,790.40 824.59 7,911.04 725.59 

 13,219.90 1,110.01  8,801.49 835.68  7,911.04 725.59 

Ŷ ‰  

2023 �

��

 

�WÖÐ 2023.12.3     
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ῤ Ὲ̆ ԍ ҙ Ὲ ԅ ҹ

̆ ԍ ҹᾟ№Ȃ 

̂4̃  

1̃ ᴇ‰ ’ 

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023.12.31 

ᵩ  ᴇ‰  ᴇṿ 

 1,418.17 9.05 1,409.12 

֟  787.58   787.58 

 2,252.25 84.48 2,167.77 

 1,267.12   1,267.12 

₮  436.19   436.19 

ⱴ  339.82   339.82 

└  2,153.45 143.79 2,009.66 

 8,654.58  237.32  8,417.26  

 

202354 3.54 304.24 19.86 re

W* n re

W* n

BT

/F7 10.5 Tf

1.54 598.72 Tm

0 g

0 G

[( )] T39.28

Q

Q

205.76 389 592.06 1.5 0.48001 re

f*

24080 1 9.62 119.94 0.48001 re

f*
080 1 9 449.62 0.48 0.48001 re

f*

2080 1 449.62 110 0.48001 re

f*

31080 1 9 .62 0.48001 0.48001 re

f*080 1 449.49.62 98 0.48001 re

f*

414080 1 9.62 0.48001 0.48001 re

f*080 1 449.49.62 98 0.48001 re

W* n

BT80 1 9.62 1.5 0.48001 re
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83080 1 9.62 119.94 0.48001 rf*
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W*.76 0.48 19.86 re
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31 re

W*9.76 0.48001 19.86 *
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W*.76 0.48 19.86 re
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2
BT

/F7 2.2 110 19.86 re
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BT

/F7 2.2 110 19.8 Tf

1 0 0 1 1.84 876 572.2 110 19.86 re
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BT
BT
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BT
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BT
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0 g

374ET
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Q
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Q

q
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f*

0.851 g

85.4 
BT

/F7 10.5 Tf

1 0 0 1 483.725555555558
Q

qTc[<43564D9204T31 re

.58 
205.76 3893588.58 1.5 0.48001 re

f*

205.283588.58 0.48 0.48001 re

f*

2080 13588.58 110 0.48001 re

f*

31080 3588.58 0.48001 0.48001 re

f*080 1 443588.58 98 0.48001 re

f*

4140803588.58 0.48001 0.48001 re

f*0
414.72 588.58 98 0.48001 re

W* n

BT803588.58 1.5 0.48001 re

f*
76 3893572.2 11.5 19.92 re

f*

205.283572.2  0.48 19.92 re

f*

315.763572.2  0.40001 19.92 re

f*

414.243572.2  0.40001 19.92 re

f*
BT803572.2 11.5 19.92 re

f*

q

85.4 485.32 119.88 19.86 re

W* n

q

85.4 485.32 119.88 19.86 re

W* n

BT

/F1 10.5 Tf

1 0 0 1 90.02354.58 Tm

0 G

[<09CF1D801BC9>] TJ

ET

Q

q

85.4 485.32 119.88 19.86 re

W* n

BT

/F2 10.5 Tf

1 0 0 1 121.52354.58 Tm

0 G

[( )] TJ

ET

Q

Q

q

205.76 485.32 110 19.86 re

W* n

q

205.76 485.32 110 19.86 re

W* n

BT

/F5 10.5 Tf

1 0 0 1 273.88354.58 Tm

0 G

[<0014000F>-3<00C<001900400011001A>4<0015>] TJ

ET

Q

q

205.76 485.32 110 19.86 re

W* n

BT

/F2 10.5 Tf

1 0 0 1 310.6354.58 Tm

0 G

[( )] TJ

ET
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Q
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q
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Q

q
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[( )] TJ

ET

Q

Q

q

414.72 485.32 95.28 19.86 re
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q

414.72 485.32 95.28 19.86 re
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BT

/F5 10.5 Tf

1 0 0 1 468.66354.58 Tm

0 G
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Q

q

414.72 485.32 95.28 19.86 re

W* n

BT

/F2 10.5 Tf

1 0 0 1 505.38354.58 Tm

0 G

[( )] TJ

ET

Q

Q
76 3893572138 1.5 0.48001 re

f*

85.343572138 119.94 0.48001 re

f*
080 1 93572138 0.48 0.48001 re

f*

2080 13572138 110 0.48001 re

f*

31080 3572138 0.48001 0.48001 re

f*080 1 443572138 98 0.48001 re

f*

4140803572138 0.48001 0.48001 re

f*0
414.72 19.158 98 0.48001 re

W* n

BT803572138 1.5 0.48001 re

f*

6 3893485.32 119.94 0.48001 rf*

2 re
485.32 0.48 19.86 re

f*

315.76
485.32 0.48001 19.86 re

f*

414.24
485.32 0.48001 19.86 re

f*
BT803485.32 119.94 0.48001 rf
q

85.4 271.98 119.88 19.86 re

W* n

q
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W* n

BT

/F1 10.5 Tf

1 0 0 1 90.023

1196 Tm

0 G

[<0D5804D70AF1>] TJ

ET

Q

q
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BT
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0 G
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ET

Q

Q

q
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BT
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ET

Q

q
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1196 Tm

0 G

[( )] TJ

ET

Q

Q

q
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q

316.243271.98 97.94 19.86 re

W* n

BT

/F2 10.5 Tf
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 1,`18.Át 
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₮  750.71 - 750.71 

ⱴ  287.98 - 287.98 

└  3,195.51 114.81 3,080.70 

 11,560.49 308.27 11,252.22 

̆Ὲ ᴇṿ№≢ҹ 11,252.22 ҆ᾝȁ11,891.25 ҆ᾝ

8,417.26 ҆ᾝ̆ ֟ ᶛ№≢ҹ 12.64%ȁ11.96%ץ 8.28%Ȃ2021

Ὲ ᴇṿ 2020 ⱴ Һ̆ 2021 Ὲ̆

̕2023 ̆Ὲ ᴇṿ Ҋ ̆Һ 2023

Ὲ Ҭ Ȃ 

2023 12 31 ̆Ὲ ’ Ҋ̔ 
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Ὲ  ᴇ‰  

   

‪ṿ ᶭ ᴇ‰  

ῃ ̆ ҍ ‪ṿ ᵞ ᴇ‰

Ȃ֟ ȁ ԍ₮ ԍ₮ ̆ ֟

Ҭ̆ץ ᵀ ᴇ⁞ ᵀ ῏ ̆ ῒ ‪ṿ̕

ⱴ ̆ ֟ Ҭ̆ץ ֟ ֟ ᵀ ᴇ⁞

ᵀ ȁᵀ ῏ ̆ ῒ ‪ṿ̕ҹ

ꞋⱵ ̆ῒ ‪ṿץ ᴇ ҹ ̆

ԍ ̆ ₮ № ‪ṿץѿ ᴇ ҹ Ȃ 

ҩ ᴇ‰ ̕ᵖ ԍ ȁ ᴇ ᵞ ̆

≢ ᴇ‰ ̕ҍ ѿ ֟ ֟ ↓ ῏ȁΐ ᵌ

̆ғ זҍῒץ № ̆↕ ᴇ‰ Ȃ 

⁞╠ץ ᴇṿ ̆⁞ ԇץ ̆

ᴇ‰ ῤ ̆ ῀ Ȃ 

ᴍ 

ᴇ‰  

֟ ṽ ҍ ‪ṿ ᵞ ̆ ԍῒ ‪ṿ ̆

ᴇ‰ ̆ ῀ Ȃ 

‪ṿ ץ̆ ҹ ̆ ғ ȁ

֟ ṽ Ԋ Ȃ 

ŵ֟ ȁ ԍ₮ ԍ₮ ̆ ֟ Ҭ̆ץ

ᵀ ᴇ⁞ ᵀ ῏ ῒ ‪ṿȂҹ

ꞋⱵ ץ̆ ᴇ ᵬҹῒ ‪ṿ ̕

ԍ ̆ ₮ № ‪ṿץѿ ᴇ ҹ Ȃ

ԍ₮ ץ̆ ᴇ ᵬҹῒ ‪ṿ Ȃ 

Ŷ ⱴ ̆ ֟ Ҭ̆ץ ֟ ֟ ᵀ ᴇ⁞

ᵀ ȁᵀ ῏ ῒ ‪ṿȂ

ῒ ֟ ֟ ‪ṿ ԍ ̆↕ ̕ ᴇ Ҋ

֟ ‪ṿᵞԍ ̆↕ ‪ṿ ̆ ῒ ᴇ‰

Ȃ 

ŷ ᴇ‰ ѿ ҩ ̕ ԍ ȁ ᴇ ᵞ ̆

≢ Ȃ 

Ÿ ֟ ṽ ⁞╠ץ ᴇṿ ̆↕⁞ ԇץ ̆

ᴇ‰ ῤ ̆ ῀ Ȃ 

Ҭ  

‪ṿ ᶭ  

‪ṿ ᶭ ̔ŵ֟ ‪ṿҹᵀ ᴇ⁞ ᵀ

῏ ̕Ŷҹ ֟ ̆ ῒ ֟ ֟ ‪ṿ ԍ

̕ ᴇ Ҋ ֟ ‪ṿᵞԍ ̆ ‪ṿҹᵀ ᴇ

⁞ ᵀ ȁᵀ ץ ῏ Ȃŷ

̆ ‪ṿҹ ᴇȂ 

ᴯ ᴍ 

ᴇ‰  

֟ ṽ ̆ Ὲ ҍ ‪ṿ ᵞ Ȃ 

Ὲ ԍ֟ ȁ ԍ₮ ԍ₮ ̆ ᵀ

ᴇ⁞ ᵀ ῏ ῒ ‪ṿ̕ ԍ ֟

̆ῒ ‪ṿ ֟ ֟ ᵀ ᴇ⁞ ᵀ ȁᵀ

῏ ̕ҹ ꞋⱵ ̆ῒ

‪ṿץ ᴇ ҹ ̆ Ὲ ԍ ̆ ₮

№ ‪ṿץѿ ᴇ ҹ Ȃ 

Ὲ
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ט  94.94 - - 

 3,480.28 6,266.70 8,853.11 

Ὲ ῒז ꜚ ֟Һ ȁ ⌠ ֟ ȁ

ṿ ֟Ḡ Ȃ Ὲ̆ ῒז ꜚ ֟№≢ҹ

8,853.11 ҆ᾝȁ6,266.70 ҆ᾝ 3,480.28 ҆ᾝ̆ ֟ ᶛ№≢ҹ 9.95%ȁ

6.30% 3.42%Ȃ 

2ȁ ꜚ ֟ №  

̆Ὲ ꜚ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023.12.31 2022.12.31 2021.12.31 

 ᶛ  ᶛ  ᶛ 

ṽ  1,041.29 1.02% 1,009.25 1.02% - - 

֟ 
118.64 0.12% 131.37 0.13% 557.87 0.63% 

֟ 22,008.25 21.64% 23,886.39 24.03% 25,021.29 28.12% 
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2023.12.31 2022.12.31 2021.12.31 

 ᶛ  ᶛ  ᶛ 

 22,008.25  21.64% 23,886.39 24.03% 25,021.29 28.12% 

̆Ὲ ֟ ᴇṿ№≢ҹ 25,021.29
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Ὲ 2̆023 12 Ҋ Һ ễ ԅ №

Ṣ Ȃ 

1ȁ ꜚ ṽ №  

̆Ὲ ꜚ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023.12.31 2022.12.31 2021.12.31 

 ᶛ  ᶛ  ᶛ 

Ṣ  - - 3,000.92 13.48% 3,100.00 12.71% 

֜

ṽ 
- - - - - - 

ט  3,838.52  20.70% 4,200.84 18.87% 3,878.65 15.90% 

ט  6,057.27  32.66% 5,839.20 26.23% 5,758.97 23.61% 

 - 0.00% - - 2,450.00 10.05% 

ṽ 2,486.40  13.41% 1,715.03 7.70% 1,652.29 6.77% 

ט

 
2,827.65  15.25% 2,708.63 12.17% 2,146.23 8.80% 

֜  527.85  2.85% 1,281.95 5.76% 496.29 2.03% 

ῒז ט

 
1,456.69  7.85% 2,166.39 9.73% 3,411.65 13.99% 

ῒז ꜚ

ṽ 
123.03  0.66% 34.19 0.15% 39.16 0.16% 

ꜚ ṽ 17,317.42  93.38% 20,947.15 94.08% 22,933.23 94.03% 

̆ ꜚ ṽ №≢ҹ 22,933.23 ҆ᾝȁ20,947.15 ҆ᾝ

17,317.42 ҆ᾝ̆ ṽ ᶛ№≢ҹ 94.03%ȁ94.08% 93.38%ȂῈ ꜚ

ṽ ᵣḠ ̆2021 ⱴҺ Ὲ

̆2023 12 Ҋ Һ ễ ԅ № Ṣ Ȃ 

̂1̃ Ṣ  

̆Ὲ Ṣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023.12.31 2022.12.31 2021.12.31 
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 2023.12.31 2022.12.31 2021.12.31 

≠ט  - 0.92 - 

 - 3,000.92 3,100.00 

Ὲ Ṣ Һ Ḡ Ṣ Ḥ Ȃ Ὲ̆ Ṣ

№≢ҹ3,100.00҆ᾝȁ3,000.92҆ᾝ 0.00҆ᾝ̆ ṽ ᶛ№≢ҹ12.71%ȁ

13.48% 0.00%Ȃ2021 2020 ȁ2023 2022 Ṣ ⁞

Һ ễ Ṣ Ȃ ῤ̆Ὲ Ḥ ̆ ⌠ ễ

Ȃ 

̂2̃ ט  

Ὲ ט ҹ ᾫ Һ̆ ԍ ᶫ ט

Ȃ ̆Ὲ ט ᵩ №≢ҹ 3,878.65 ҆ᾝȁ4,200.84 ҆ᾝ

3,838.52 ҆ᾝ̆ ṽ ᶛ№≢ҹ 15.90%ȁ18.87% 20.70%Ȃ2020 -2022

̆Ὲ ט ҙⱵ ̆2023 2022 Ὲ

ט Ҋ Һ Ὲ ⁞ Ȃ 

̂3̃ ט  

̆Ὲ ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023.12.31 2022.12.31 2021.12.31 

ט  6,057.27  5,839.20 5,758.97 

 6,057.27  5,839.20 5,758.97 

̆Ὲ ט ᵩ №≢ҹ 5,758.97 ҆ᾝȁ5,839.20 ҆ᾝ

6,057.27 ҆ᾝ̆ ṽ ᶛ№≢ҹ 23.61%ȁ26.23% 32.66%Ȃ ῤ̆

Ὲ ט ҉ Һ̆ל Ὲ ̆ ҉ ̆

ᶫ ט ⱴ Ȃ 

̂4̃ ҍ ṽ 

̆Ὲ ҍ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023.12.31 2022.12.31 2021.12.31 
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 2023.12.31 2022.12.31 2021.12.31 

 - - 2,450.00 

ṽ 2,486.40 1,715.03 1,652.29 

 2,486.40 1,715.03 4,102.29 

̆Ὲ ṽᵩ №≢ҹ 1,652.29 ҆ᾝȁ1,715.03 ҆ᾝ

2,486.40 ҆ᾝ̆ ṽ ᶛ№≢ҹ 6.77%ȁ7.70% 13.41%̆Һ

Ȃ ῤ ᵣḠ Ȃ2021 Ὲ

Ὲ ̆2023 12 ṽ ⱴ̆Һ

ⱴ Ȃ 

̂5̃ ט  

̆Ὲ ט №≢
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Ȃ 

2ȁ ꜚ ṽ №  

̆Ὲ ꜚ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023.12.31 2022.12.31 2021.12.31 

 ᶛ  ᶛ  ᶛ 

 966.51 5.21% 1,052.36 4.73% 1,124.29 4.61% 

ṽ 
261.1 1.41% 265.52 1.19% 332.68 1.36% 

ꜚ ṽ 1,227.61 6.62% 1,317.88 5.92% 1,456.97 5.97% 

̆Ὲ ꜚ ṽ №≢ҹ 1,456.97 ҆ᾝȁ1,317.88 ҆ᾝ

1,227.61 ҆ᾝ̆ ṽ ᶛ№≢ҹ 5.97%ȁ5.92% 6.62%ȂῈ ꜚ ṽ

Һ ȁ ṽ ̆ ᵣḠ Ȃ 

̂1̃  

Ὲ Һ ҹ ֟ ῏ ꜛ Һ̆

ȁ ₮ ễ Ȃ

�Ã

����������������

������������������

����������������

��

Һ ȁ
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ⱴ ⱴ Ȃ 

Ὲ̆ ֟ ṽ №≢ҹ 27.41%ȁ22.40% 18.23%Ȃ

2021 2023 ̆Ὲ ֟ ṽ Ҋ Һ ₮ Ὲ ҹ

Ȃ  

̆ 2023 ̆Ὲ ᵩ ҹ 9,934.28 ҆ᾝ̆

֜ ֟ᵩ ҹ 33,756.34 ҆ᾝ̆ Ḥ ’ ̆ ̆ ễ

ṽ ᵞȂ 

2ȁ ҉ Ὲ ’№  

ῤ̆Ὲ ҍ ҙ ҉ Ὲ ễṽ ⱬ ’ Ҋ̔ 

Ὲ  
 

 

   

 

 

ᴍ 

Ҭ  

 
ṿ 

ᴯ  

ᴍ 

ꜚ

̂Ṑ̃ 

2023.12.31 1.44  3.93  1.55  1.74  2.16  3.97 

2022.12.31 1.54 3.69 1.46 1.71 2.10  3.29 

2021.12.31 1.47 2.01 1.46 1.58 1.63  2.53 

ꜚ

̂Ṑ̃ 

2023.12.31 1.05  3.46  0.99  1.31  1.70  3.48 

2022.12.31 1.14 3.17 0.87 1.28 1.62  2.72 

2021.12.31 1.02 1.51 0.92 1.18 1.16  2.04 

֟ ṽ

̂%̃ 

2023.12.31 43.93  21.46  51.47  39.07  38.98  18.23 

2022.12.31 49.08 23.69 52.34 40.60 41.43  22.40 

2021.12.31 45.52 43.69 49.52 43.21 45.49  27.41 

̆Ὲ ꜚ ҍ ꜚ ԍ ҙ ҉ Ὲ ̆

Һ Ὲ ҹ ⱴ ̆Ḡ Ȃ ̆

Ὲ ֟ ṽ ᵞԍ ҙ Ὲ ṿ Һ̆ ҹῈ ҹ ̆

ṽⱵ ΐ Ȃ 

（四）营运能力分析 

1ȁ ⱬ  

ῤ̆ҍῈ ⱬ ῏ Һ Ⱶ Ҋ̔ 

Ⱶ  2023  2022  2021  

̂ ̃  5.68  7.13 6.77 
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Ⱶ  2023  2022  2021  

̂ ̃ 3.42  2.92 3.00 

֟ ̂ ̃ 56.71 57.34 47.19 

ῤ Ὲ̆ ȁ ҍ ֟ ᵣ ҉

ᵣ̆ל ԅῈ ’ ̆ ֟ ⱬ Ȃ 

2ȁ ҉ Ὲ ’№  

ῤ̆Ὲ ҍ ҙ ҉ Ὲ ⱬ ’ Ҋ̔ 

Ὲ  
 

 

   

 

 

ᴍ 

Ҭ  

 
ṿ 

ᴯ  

ᴍ 

̂  ̃

2023.12.31 2.34  2.12  2.82  2.10  2.35  5.68 

2022.12.31 2.68 2.02 2.38 2.01 2.27  7.13 

2021.12.31 3.01 2.28 2.61 2.13 2.51  6.77 

̂  ̃

2023.12.31 1.60  2.43  1.65  2.44  2.03  3.42 

2022.12.31 1.45 1.92 1.45 2.08 1.73  2.92 

2021.12.31 1.47 2.08 1.73 2.36 1.91  3.00 

֟

̂  ̃

2023.12.31 36.38 39.76 74.15 57.15 51.86 56.71 

2022.12.31 0.38 0.47 0.63 0.50 0.50  0.57 

2021.12.31 0.48 0.82 0.70 0.58 0.65  0.47 

Ὲ̆ ԍ ҙ Ὲ Һ̆ Ὲ Һ

ҹ ̆ ̕ ԍ ҙ Ὲ Һ Ὲ

ץ ֟ ֟ Ȃ 

（五）公司财务性投资分析 

1ȁ Ⱶ ῏  

Ҭ ᴪȇȅ҉ Ὲ ├ Ύ Ⱳ Ȇ Ӝ ȁ ȁ

ѿ ȁ ҈ ȁ ȁ ԓ ҂ ȁ Έ ῏ ĺĺ

├ 18 Ȉ ̔̂ ѿ̃ Ⱶ ᵖҌ ԍ̔

ҙⱵ̕ ᴑҙ ҙⱵ̂ Ҍ ╠ ᶛ ⱴ

ⱵῈ ̃̕ҍῈ Һ ҙⱵ ῏ ̕ ֟ҙ ȁ ̕
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ҙ ҉Ҋ ץ ȁ ҹ ֟ҙ ץ̆ ҹ

ץ̆ ȁ ҹ Ṣ ȁ ̆ Ὲ Һ

ҙⱵ ̆Ҍ ҹ Ⱶ Ȃ̂ ҈̃҉ Ὲ ῒ Ὲ

Ὲ ̆ ̕ ҙⱵ Ҍ ̆ ҙⱵ

ҙⱵ ῀ ῀ Ȃ̂ ̃ ԍ ̆ ȁ

ғ ץ Ⱶ Ҍ̆ ῀ Ⱶ Ȃ̂ԓ̃

Ὲ̆ Ⱶ Ὲ ԍ

Ὲ ‪ ֟ №ӊ҈ ̂Ҍ ῤ ҙⱵ

Ȃ̃̂ Έ̃ Ԋᴪ‗ ╠Έҩ ╠ ῀ ῀ Ⱶ

׆ תּ Ҭ Ȃ ῀ ט ȁ

Ȃ̂ ҂̃ ֲ ╠ ’̆‰

ѿ Ҍ Ⱶ ’Ȃ 

ȇ ↕ ĺĺ 7 Ȉ ̆ ֲ ȁ Ḡ

ᴪȁ ᴪ Ԋ׆‰ ҙⱵ ҹ ῒ̆׆זԊ ꜚ

ҹ Ȃ ҙⱵ ᵖҌ ԍ̔ ȁ Ḡȁ ҙḠ ȁ

ῖ ҙⱵȂ 

2ȁ Ԋᴪ‗ ╠Έҩ ׂ̆Ὲ Ⱶ

’ 

Ὲ ԍ 2023 1 16 Ԋᴪ ҂ ᴪ ȇ῏ԍῈ

Ὲ Ὲ ṽ├ Ȉ̆ ԍ 2023 4 19 Ԋ

ᴪ ԋ ᴪ ȇ῏ԍḱ <Ὲ Ҍ Ὲ ṽ├

> Ȉ̆ ԍ 2023 6 27 Ὲ Ԋᴪ ԋ ҈ ᴪ ̆

ԅȇ῏ԍḱ <Ὲ Ҍ Ὲ ṽ├ >̂ ԋ ḱ ̃

Ȉ̆ ԍ 2023 12 28 ԅῈ Ԋᴪ ԋ Ӝ ᴪ ̆

ԅȇ῏ԍḱ <Ὲ Ҍ Ὲ ṽ├ >̂ ҈ ḱ ̃

Ȉ̆ ԍ 2024 3 26 ԅῈ ԓ Ԋᴪ ԋ ᴪ ̆

ԅȇ῏ԍḱ <Ὲ Ҍ Ὲ ṽ├ >̂ ḱ ̃

ȈȂ ῏ Ԋᴪ‗ ╠Έҩ תּ ӥ ̆Ὲ Ҍ



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

71 

Ⱶ ̆ΐᵣ Ҋ̔ 

̂1̃ ҙⱵ 

῏ Ԋᴪ‗ ╠Έҩ תּ ӥ Ὲ̆ Ҍ

ȁ ҙḠ ҙⱵ ҙⱵ ’Ȃ 

̂2̃ ֟ҙ ȁ  

῏ Ԋᴪ‗ ╠Έҩ תּ ӥ Ὲ̆ Ҍ

֟ҙ ȁ ’Ȃ 

̂3̃ Ṣ  

῏ Ԋᴪ‗ ╠Έҩ תּ ӥ Ὲ̆ Ҍ

ṢȁṢԇֲז ’Ȃ 

̂4̃  

῏ Ԋᴪ‗ ╠Έҩ תּ ӥ Ὲ̆ Ҍ

ץ Ṣԇֲז ’Ȃ 

ץ5̃̂ ᶛ ⱵῈ ₮  

῏ Ԋᴪ‗ ╠Έҩ תּ ӥ Ὲ̆ Ҍ

ץ ᶛ ⱵῈ ₮ ’Ȃ 

̂6̃ ӯ ꜚ ғ ֟  

῏ Ԋᴪ‗ ╠Έҩ תּ ӥ Ὲ̆ ᶏ

ӯ ֟ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

֟  ֟  ӯ  
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֟  ֟  ӯ  
 

 

̂҈

̃ 
R1̂ ̃ 2022/9/16 3.05% 1,000.00 

ᾣ Ḥ - ↓

Ḥ ⅞ 
R2̂ ẫ ̃ 2022/10/20 5.40% 1,000.00 

қ 6M3

֟ ⅞ 
R2̂ ẫ ̃ 2022/10/25 4.60% 1,000.00 

≠ 6 ҩ

ꜚ 2  
R2̂ ẫ ̃ 2022/11/25 3.3%-5% 2,000.00 

Ҭ  R2̂ ẫ ̃ 2023/1/20 
1.95%-3.00

% 
3,000.00 

 R2̂ ẫ ̃ 2023/1/20 
1.75%-3.04

% 
3,000.00 

↓

ң 93

֟  

R1̂ ̃ 2023/2/24 2.85% 3,000.00 

Ὲ

(100%Ḡ )

֟  

R2̂ ẫ ̃ 2023/2/24 2.90% 2,000.00 

ҬḤ ӊ῍ Ḥ

ֲ

13938  

R1̂ ̃ 2023/3/1 2.60% 950.00 

Ҭ Ὲ

FGG2301A02 
R1̂ ̃ 2023/3/2 2.70% 1,000.00 

↓

ң 92

֟  

R1̂ ̃ 2023/3/30 
1.65%-2.85

% 
4,000.00 

Ὲ

(100%Ḡ )

֟  

R2̂ ẫ ̃ 2023/3/30 
1.95%-3.00

% 
4,000.00 

қ 6M3

֟ ⅞ 
R2̂ ẫ ̃ 2023/4/25 4.60% 1,000.00 

ᾣ



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

73 

֟  ֟  ӯ  
 

 

Ὲ

̂100%Ḡ

̃TGG23200830 ֟

 

R2̂ ẫ ̃ 2023/7/26 2.97% 4,000.00 

Ὲ

̂100%Ḡ

̃2023

TGG23100630 ֲ

֟  

R2̂ ẫ ̃ 2023/9/8 2.60% 4,000.00 

῍ Ḥ ֲ

00246  
R1̂ ̃ 2023/9/16 2.35% 970.00 

300

SDGA230502V 

R1̂ ̃ 2023/9/22 2.60% 4,000.00 

῍ Ḥ ֲ

00313  
R1̂ ̃ 2023/9/23 2.35% 4,000.00 

↓

ң 94

̂֟ ף ̔

NQD00626̃ 

R1̂ ̃ 2023/10/13 2.55% 3,000.00 

῍ Ḥ ֲ

00558  
R1̂ ̃ 2023/10/21 2.65% 2,000.00 

Ὲ

̂100%Ḡ

̃2023

TGG23001202  

R2̂ ẫ ̃ 2023/10/25 2.55% 2,000.00 

↓

ң 94

̂֟ ף ̔

NQD00626̃ 

R1̂ ̃ 2023/10/13 2.55% 600.00 

↓

ң 91

 

R1̂ ̃ 2023/12/26 2.50% 4,000.00 

- 300

 

R1̂ ̃ 2023/12/29 2.70% 3,000.00 

῍ Ḥ ֲ

01288  
R2̂ ̃ 2023/12/30 2.55% 2,000.00 

Ὲ

̂100%Ḡ

̃2024 00215 ֲ

֟  

R2̂ ẫ ̃ 2024/1/31 2.67% 3,000.00 
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֟  ֟  ӯ  
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ᵝ̔҆ᾝ 

  ᴇṿ 

1 ֜ ֟ 33,756.34  

2 ῒז  682.69  

3 ῒז ꜚ ֟ 3,480.28  

4 ṽ  1,041.29  

5 ῒז ΐ  - 

6 ῒז ꜚ ֟ - 

7  - 

8 ῒז ꜚ ֟ 1,681.59  
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֟    
2023 12 31

ᴇṿ 

ҹ

Ⱶ  

 - - 33,756.34  

ֲ ῒ 60% Ὲ ᴯ 5 תּ

̆ ֲ ᴯ ₮ ҹֲ 6,000.00 ҆ᾝ̆2024 1

̆ ֲ 1,500 ҆ᾝȂ ԍ 5 תּ ├ ̆ ֲ

ῒ ҹ Ⱶ Ȃ 

2023 12 31 ̆ῒ ֟ ’ Ҋ̔ 

 ֟  ֟ ̂%̃ 

1  0.02 

2 ṽ 13.95 

3 6 תּ ├ B 89.81 

ט 4  -3.78 

 100.00 

ῒҬ 6 תּ ├ B Һ ֟ ’ Ҋ̔ 

 ֟  ֟ ̂%̃ 

1  80.42 

2 ≠ A 13.18 

3 22 ṽ 3.64 

4 ῒ2.76 ז 

 100.00 

҉ ֟תּ Һ ҹ҉ Ὲ ̆Ҍ ӯ ֲ Ȃ

ῤ̆ ֲҺ ҙⱵҍ҉ ᴑҙӊ ȁ ꜚȂ 

ԍ Ὲ ̂100%Ḡ ȁ̃ ↓

ң 91 ̂֟ ף ̔NQD00686 ȁ̃ ↓

ң 94 ȁ Ὲ ̂100%Ḡ ȁ̃

- 300 ȁ Ὲ

̂100%Ḡ ̃2023 TGG23001202 ȁ῍ Ḥ ֲ

00558 ȁ̓̀ Ḥ ֲ 01288 ȁ

↓ ң 94 ̆ ҹḠ ꜚ ֟ ̆ ֟ Ҍ ԍ
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ꜚ ғ ֟ ̆ ῒ ҹ Ⱶ Ȃ 

҉ ̆ 10,109.90 ҆ᾝ 5 תּ ├ ԍ Ⱶ

̆ῒᵩҹῈ ӯ ῃ ȁ ꜚ ȁᵞ ȁ R1

R2 ֟ ̆Ҍ ԍ ꜚ ғ ֟ ̆ ֲ ӯ ҉

֟ ᾟ№ ꜚ ╠ Ҋ Ҍ̆ ԍ Ⱶ

Ȃ 

2̃ῒז  

2023 12 31 ̆ ֲῒז ᴇṿҹ 682.69 ҆ᾝ̆

ᵩ ҹ 724.17 ҆ᾝ̆Һ ₮ ȁḠ ȁ ̆ΐᵣ ᵩ

Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵩ  

₮  614.96 

Ḡ  56.91 

 52.30 

 724.17 

ֲῒז Һ ₮ ȁḠ ȁ ̆ ҍῈ

ꜚ ῏ Ҍ̆ Ṣ ᴑҙ ᶫṢ ’ Ҍ̆ ԍ Ⱶ

Ȃ 

3̃ῒז ꜚ ֟ 

2023 12 31 ̆ ֲῒז ꜚ ֟ ᵩ ҹ 3,480.28 ҆ᾝ̆

Һ ҹ ṿ ȁ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023.12.31 

ṿ  177.00 

֟Ḡ  13.93 

 3,194.41 

ט  94.94 

 3,480.28 
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̃ ↓ № Ҋ̔ 

ᵝ̔҆ᾝ 

  ᴇṿ 

1 ֜ ֟ 25,737.11  

2 ῒז  244.01  

3 ῒז ꜚ ֟ 3,360.33  

4 ṽ  1,049.27  

5 ῒז ΐ  - 

6 ῒז ꜚ ֟ - 

7  -  

8 ῒז ꜚ ֟ 754.75  

ΐᵣ№ Ҋ̔ 

1̃֜ ֟ 

2024 03 31 ̆ ֲ֜ ֟ ᴇṿҹ25,737.11҆ᾝ̆

ῒז ֞Ҍ Ⱶ Ȃ2024 03 31 ֲ֜

֟ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

֟    
2024 3 31

 

ҹ

Ⱶ  

5 תּ ├
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֟  
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Ҍ Ⱶ ’Ȃ 

7̃  

2023 12 31 ̆ ֲ ᴇṿҹ 0.00 ҆ᾝ̆Ҍ

Ⱶ ’Ȃ 

8̃ῒז ꜚ ֟ 

2024 03 31 ̆ ֲῒז ꜚ ֟ ᴇṿҹ 754.75 ҆ᾝ̆

ט ֟ ̆Ҍ ԍ Ⱶ Ȃ 

҉ ̆ 2024 03 31 ̆ ֲ Ⱶ ҹ 9,044.73 ҆

ᾝ̆ ֲ 2024 03 31 ԍ Ὲ ‪ ֟ 78,203.34 ҆ᾝ ᶛҹ

11.57%Ȃ ȇ ᴪ ѿԋ ᴨ IPOȁῬ Ȉ ȇ

֜ ῏ ֲ ᴨ Ῥ ῏ ’ Ȉ Ὲ̆ ⁞

תּ 3,311.00 ҆ᾝ, ⁞ ֲ 2024 3 31 ԍ Ὲ

‪ ֟ ᶛҹ 4.23%Ȃ 

七、公司经营成果分析 

（一）营业收入分析 

̆Ὲ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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ᵝ̔҆ᾝ 

֟  
2023  2022  2021  
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（二）营业成本分析 

̆Ὲ ҙ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023  2022  2021  

      

Һ ҙⱵ  34,702.72 99.79% 33,476.91 99.15% 27,867.57 99.58% 

ῒזҙⱵ  72.96 0.21% 287.18 0.85% 118.82 0.42% 

 34,775.68 100.00% 33,764.09 100.00% 27,986.39 100.00% 

̆Ὲ ҙ №≢ҹ 27,986.39 ҆ᾝȁ33,764.09 ҆ᾝ

34,775.68 ҆ᾝ̆ ҙⱵ ⱴ̆ ⱴ ȁ ᴇ

ꜚ ᴇ ҉ Ὲ̆ ҙ Ӟ ҉ Ȃ

Ὲ̆ Һ ҙⱵ Ὲ ҙ ᶛ ̆҉ץ99% ҙ Һ

Һ ҙⱵ Ȃ 

（三）毛利及毛利率分析 

1ȁ ҙ ≠ ’ 

ῤ̆Ὲ ≠ ᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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 2023  2022  2021  

Һ ҙⱵ ≠  38.84% 37.42% 32.32% 

ῒҬ̔  42.09% 39.09% 36.12% 

 30.47% 41.47% 36.62% 

ᴆ ᴆ  37.07% 33.30% 36.28% 

ᴆ ῒז -
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├  ֟  2023  2022  2021  
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̆ῒז ᴆ Ҋ̆ ֟ ѿ ᴇ̆ғ

ԅ Ҋ ≠ ᶏ̆ Һ ≠

Ȃ 2021   ≠ ԍῈ Ȃ 

̆Ὲ ץ ҹҺ̆2021 2023 ῀ №≢

ҹ 75.33%ȁ83.53% 78.75%Ȃ   ῤץ↕ ҹҺ̆2021 2023

῀ №≢ҹ 3.23%ȁ4.97% 3.79%Ȃ2022 ץ ̆ ῤ ȁ

≠ ҙ Ҋ ᵞ ȁ ҉ ῤ̆ ≠ ₮

Ҋ ȂῈ Һ ץ ҹҺ̆ Ȃ ̆2022 ץ ֲ̆ ᾝ

̆ל ᾝ ֲ ҉ ̆ Ὲ ץ ᾝ

ᴇ ₮ ̆ 2022 ≠ ԍ  Ȃ 

ҙ ҉ Ὲ Ҭ̆  ֟ ҍῈ ҹ ᵌȂ2020

2023 ̆Ὲ ҍ  ≠ ’ Ҋ̔ 

 2023  2022  2021  2020  

  ≠  32.64% 34.87% 34.75% 42.62% 

ᴯ ᴍ ≠  43.90% 40.19% 35.57% 37.41% 

ῒҬ̔  42.24% 38.55% 33.50% 36.38% 

 48.22% 44.13% 40.28% 39.36% 

̔  2021 2023 ≠ ῒ ̕  2020 ≠

ῒȇ Ὲ ⇔ҙ ҉ ᴆ ԋ ₱ӊ ȈȂ 

҉ 2̆020 2023 Ὲ̆ ҍ  ≠ 35%-45%

ῤ ꜚ̆ᵖ ҙⱵ Ԉᴨלȁ ̆ң Ὲ

≠ ל Ȃ 

̂1̃ ҙⱵ Ԉᴨל  

2020 2023 ̆Ὲ ҍ  ᵣ ҙ ῀ ᶛ ’

Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  

2023  2022  2021  2020  

        

   4,002.08 3.79% 4,640.30 4.97% 

3,383.99

 3.23% 4,589.52 4.52% 
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Ὲ  

2023  2022  2021  2020  

        

ᴯ ᴍ 44,905.35 78.75% 45,118.28 
83.53

% 
31,275.26 

75.33

% 
27,604.16 

80.11

% 

҉ ̆ ҙⱵҹῈ ҙ ῀ Һ Ὲ̆ ץ ץ

ҹҙⱵ ̆ ҈ ᵩ ̆ ԅ ҹ

̆ ԅ ̆ ꜚȁ

֜ ӟ ҹ ̆ Ⱶ ⱬ ̆ғ ԅ FM/UL

ȁ CE ҩ ̆ҍҺ ᵬ ̆

ῃȁ ֟ ῃᶏ ȁ

№ ΐ Ԉⱬ ᴇ ⱬ̆ Ḡץ ҹ ≠

Ὲ̆ ≠ ל ᵣ҉ҍҺ ᾝ ל

̔ 

 2023  2022  2021  2020  

ᴯ ᴍ ≠  43.90% 40.19% 35.57% 37.41% 

ᴯ ᴍ ᾝ

̂1 ᾝᾫֲ ᾝ̃ 
7.06 6.74 6.48 6.99 

  ῤץ↕ ҹҺ̆ ғ̆ Һ Ҭ

̆ ῒҺ ̆ ῒ ≠ ꜚ ̆ғҍ

ꜚ Ҍΐל ῏ ̂ ῒῈ Ḥ ̆ ᾝ֞ҹ 

Һ ӊѿ Ȃ̃ 

̆ ң Ὲ Ԉᴨלȁ ᴇ ⱬ

≠ ̆ ң Ὲ ≠ ל Ȃ 

̂2̃ Ҍ  

҉ ̆2020 2023 ̆  ῀ 3,500 ҆-4,500

҆ᾝ ̆ῒ ≠ ҩ≢ Ȃ ῒȇ Ὲ

⇔ҙ ҉ ᴆ ԋ ₱ӊ Ȉ̂

ҹ 2018 ȁ2019 ȁ2020 2021 1-6 ̃̆   ᴑҙ ᴍ

Ὲ Ҋץ̂ ľ   Ŀ̃ ҹ  2018 2021 1-6 Һ
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̆   ῀ ᶛ ѿ  ғҹ̆҉ץ ῏ ̆

    Ҭ ̆ ῒ

Ⱶ Ҍ  ̆   ≠ ᵞ̆ ῒ ₱

҉ ̆     ≠ № Ҋ  ̔

 2023  2022  2021  2021 1-6  2020  

῀̂ ҆ᾝ  ̃ 4,002.08 4,640.30 3,383.99 1,595.51 4,589.52 

≠  32.64% 34.87% 34.75% 34.07% 42.62% 

  ῀

̂҆ᾝ̃ 
3,447.49 4,473.52 2,149.22 780.50 3,300.00 
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ԍᴯ ᴍ ᵣ ≠ Ȃ ľWEFLOĿ Һ

̆2023 Ὲ Һ ≠ 48.22%
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2023  2022  2021  

      

 ז

₮ Ḡ   156.16  4.89% 170.67 5.51% 58.99 2.12% 

  3,196.06  100.00% 3,098.42 100.00% 2,788.32 100.00% 

̆Ὲ №≢ҹ 2,788.32 ҆ᾝȁ3,098.42 ҆ᾝ 3,196.06

҆ᾝ̆Һ ᵳ ȁ ⱴȁ Ȃ 

2ȁ  

ῤ̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2023
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̆Ὲ №≢ҹ 2,419.61 ҆ᾝȁ2,650.47 ҆ᾝ 2,632.69

҆ᾝ̆Һ ⱴȁ Ȃ 

4ȁ Ⱶ  

ῤ̆Ὲ Ⱶ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

≠ ₮ 13.67 119.82 102.11 

⁞̔≠ ῀ 134.40 47.11 27.55 

ᾫ  -178.19 -832.82 139.16 

 49.55 57.12 41.11 

 -249.37 -702.99 254.82 

Ὲ Ⱶ Һ ≠ ₮ȁ ᾫ Ȃ ̆Ὲ Ⱶ

№≢ҹ 254.82 ҆ᾝȁ-702.99 ҆ᾝ -249.37 ҆ᾝȂ2022 ᾫ ꜚ ̆

Һ 2022 ᾝ ҉ ̆Ὲ ᾫ Ȃ 

（五）利润表其他重要科目 

1ȁ  

̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

֟   17.61  4,164.12 - 

֟   665.44  608.83 1,436.16 

  -    - 5.53 

  -12.20  -41.80 - 

≠   163.54  227.82 149.89 

ṽⱵ   -    -26.40 - 

  834.40  4,932.57 1,591.57 

̆Ὲ №≢ҹ 1,591.57 ҆ᾝȁ4,932.57 ҆ᾝ 834.40

҆ᾝȂ 

2022 ̆Ὲ ⱴ ̆Һ Ὲ Ὲ
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ᴋῈ Ȃ 

2ȁῒז  

̆Ὲ ῒז ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

ҍ ֟ ῏ ꜛ  85.86  86.52 79.09 

ҍ ῏ ꜛ  158.58  241.72 222.40 

ᴝ´ֲ ⱴ ⁞ᾧ  32.16  3.60 - 

  4.19  4.49 5.14 

⁞ᾧ  66.72  4.32 8.52 

  347.51  340.65 315.15 

̆Ὲ ῒז №≢ҹ 315.15 ҆ᾝȁ340.65 ҆ᾝ 347.51

҆ᾝ̆Ὲ ῒז Һ ҹ ꜛȂ 

（六）非经常性损益分析 

Ὲ̆ ‪ Ὲ

қ‪≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

ꜚ ֟  -103.25  4,137.52 52.34 

ꜛ 142.44  229.43 301.49 

 816.78  794.85 1,591.57 

ṽⱵ  - -26.40 - 

̂ ̃֜ ֟

ṽ֟ Ὲᾛᴇṿ ꜚ  
733.94  -838.21 -336.67 

ѿ  - 15.71 - 

ῒז ҙ ‪  20.88  1.39 119.33 

 1,610.80  4,314.30 1,728.07 

⁞̔  152.68  744.28 313.49 

⁞̔ қ  289.54  -256.57 - 

 1,168.58  3,826.59 1,414.58 

ԍ Ὲ қ ‪≠  11,728.23  13,620.51 6,099.35 
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ᵝ̔҆ᾝ 

 2023  2022  2021  

ᴑҙ ᴨ  1,289.26 1,601.46 660.80 

ⱴ ᴑҙ

 
407.36 400.04 357.97 

ᴑҙ ᴨ  22.73 10.54 29.69 

ᴑҙ ֟ⱴ  - 15.71 - 

ᴨ  1,719.35 2,027.75 1,048.45 
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 2024 1-3  2023 1-3  ꜚ 

ҙ ῀ 9,945.79 11,942.28 -16.72% 

ҙ  6,202.26 7,641.46 -18.83% 

ҙ ≠ 3,743.53 4,300.82 -12.96% 

≠  37.64% 36.01% 1.63 ҩ №  
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Ὲ ֟ Ҭ ̆ Ὲ ֟ Һ ȂῈ Һ

ᴆȁ ȁ ̆ ᴇ Ȃ 

2023 2024 ѿ ̆Ҭ ᴇ ל Ҋ̔

 

̔Wind  

҉ ̆2023 ѿ ̆ ᴇ ԍ ᵝ̆2023 ԋ

ץ ̆ └ ᵞ ̆ ᴇ ᵞᵝ ̆

Ὲ ֟ ӊҊ Ȃ2024 ѿ ̆Ὲ ҙ 6,202.26 ҆ᾝ̆

2023 ѿ 7,641.46 ҆ᾝҊ 18.83%Ȃ 
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 ҙ ῀ 

2021 ѿ  7,926.09 

2020 ѿ
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2023 ץ ̆ תּ 5  Ὲᾛᴇṿ ꜚ ’ ‪≠

ᶛ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲᾛᴇṿ ꜚ ‪≠   

2023 ѿ  1,512.64  3,729.05  40.56% 

2023 ԋ  343.89  3,162.68  10.87% 

2023 ҈  -76.13  3,170.36  -2.40% 

2023  -1,029.08  1,943.31  -52.96% 

2024 ѿ  277.60  2,278.62  19.08% 

҉ ̆ תּ 5  2023
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2024 ѿ ̆ ҉ ⌠ ̆ ֲ ԅ №Ḥ ⁞ṿ

Ȃ ̆2024 ѿ Ḥ ⁞ṿ 322.81 ҆ᾝ̆ ꜚ ҹ 

346.84 ҆ᾝ̆ ԅ 2024 ѿ ‪≠ Ȃ 

̂5̃ ꜚ Ὲ ֟ ᾫ  

2023 1 1 2024 4 30 ̆ ᾝᾫֲ ꜚ ’ Ҋ̔ 

̔Wind  

҉ ̆2023 ѿ ̆ ᾝᾫֲ ԍᾢ ꜚ

ҬȂ ҉̆ ֲҍ ̆ ꜚ ̆ל

Ὲ ̆ Һ ≠ ̆

Ҍ Ȃ ꜚ ’Ҋ̆ ֲ‰ ∞ ל ̆

2023 ѿ ֲ Ⱶ Ҭ ᾫ ҹ 317.10 ҆ᾝȂ 

2024 ѿ ̆ ᾝᾫֲ ᵣ ꜚ ̆ ֲ Ⱶ

Ҭ ᾫ 191.25 ҆ᾝȂ ̆2024 ѿ ֲ Ⱶ

⁞ 510.70 ҆ᾝ̆ ԅ 2024 ѿ ‪≠ Ȃ 

҉ ̆ Ҋ 2023 ѿ ῀ ̆ ֲ 2024

ѿ ῀ Ҋ ̕ 5 Ὲᾛᴇṿ ꜚ
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̆ ֲ‪≠ Ҋ Ȃᵖ Ḥ ⁞ṿ ץ Ⱶ - ᾫ

ꜚ 2̆024 ѿ ‪≠ ҍ 2023 ѿ 2̆024

ѿ ֲҺ ֟ ֟ ȁ Ҍ≠ Ȃ 

八、现金流量分析 

ῤ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

ꜚ֟ ‪   12,977.58  13,470.79 1,138.73 

ꜚ֟ ‪   -8,872.30  -4,436.89 9,294.27 

ꜚ֟ ‪   -9,808.67  -1,993.55 -6,391.88 

ꜚ ᴇ   -40.20  238.67 -67.71 

ᴇ ‪ ⱴ   -5,743.58  7,279.02 3,973.42 

（一）经营活动产生的现金流量 

ῤ̆Ὲ ꜚ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2023  2022  2021  

ȁ ᶫꞋⱵ ⌠   52,560.59  50,096.75 38,747.07 

⌠   2,759.09  3,283.70 2,419.49 

⌠ῒזҍ ꜚ ῏   879.81  711.47 932.95 

ꜚ ῀   56,199.49  54,091.92 42,099.51 

ӯ ȁ ꞋⱵ ט   27,197.58  26,850.47 30,180.56 

ט ץ ҹ ט   7,960.44  7,594.96 6,431.42 

ט   3,810.83  2,587.97 1,190.13 

ҍזῒט ꜚ ῏   4,253.06  3,587.73 3,158.67

 �i�£
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 2023  2022  2021  

⌠ῒזҍ ꜚ ῏

 
 -    198.85 1,360.00 

ꜚ ῀   200.20  11,198.85 8,710.00 

ễ ṽⱵ ט   3,000.00  7,100.00 6,685.92 

№ ≠ȁ≠ ễט≠ ט

 
 5,080.90  6,020.08 5,330.94 

ҍזῒט ꜚ ῏

 
 1,927.97  72.31 
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十一、本次发行摊薄即期回报及公司采取的措施 

（一）本次向不特定对象发行可转换公司债券对公司主要财务指标的影响 

1ȁ Ẋ ╠ ᴆ 

̂1̃Ẋ ȁ֟ҙ ȁ ҙ ל Ὲ ’

Ҍ≠ Ȃ 

̂2 Ẋ̃ Ὲ ṽ├ּת ҹ 26,971.00 ҆ᾝ ғ̆Ҍ

Ȃ Ὲ ṽ├ ⌠ תּ

ȁ ץ’ ’ Ȃ 

̂3̃Ẋ Ὲ ṽ├ԍ 2024 12 ̆ԍ 2025

6 ⌠ ᴆ ғ̆№≢Ẋ ṽ ֲԍ 2025 6 30 ῃ

2025 12 31 ῃ ң ’Ȃ҉

ֽ ԍ Ὲ ṽ├ Һ Ⱶ

̆ ץ Ҭ ᴪ Ύ

ṽ├ ֲ ҹ‰Ȃ 

̂4̃ Ὲ ץ̆ 2023 12 31 Ὲ 219,368,887

ҹ ֽ̆ ῃ Ҍ̆

꞉ ῒז ȂẊ Ὲ̆ Ҍᴪ ῒז

ᴪ Ὲ ҹȂ 

̂5̃Ẋ ṽ ᴇ ҹֲ 13.65 ᾝ/ ̆ ᴇ ҹῈ

Ԋᴪ ҂ ᴪ ̂2023 1 16 ̃╠ԋ ҩ֜ ֜ ᴇҍ

╠ѿ֜ ֜ ᴇ ̆ ҉ ҹ 19,758,974 Ȃ̂ ᴇ

ֽ ԍ Ὲ Һ Ⱶ ̆ ᴇ

Ὲ Ԋᴪ қ ᴪ ̆ ╠ ’ Ὲ ΐᵣ ’ҍḠ

ֲ̂Һ ̃ ̆ ȁ Ҋḱ Ȃ̃ 

̂6̃Ὲ 2023 ≠ҹ 64,349,735.10 ᾝ̂ Ȃ̃Ẋ Ὲ

2023 ≠ ̆Ҍ Ὲ 2023 ≠ № Ȃ 



ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

106 

̂7 Ὲ̃ 2023 ԍ Ὲ қ ‪≠

ԍ Ὲ қ ‪≠ №≢ҹ 117,282,320.79 ᾝ 105,596,509.32 ᾝ 2̕024

2025 ԍ҉ Ὲ қ ╠/ ‪≠ №≢ Ҋץ

҈ ’ ̔̂ 1̃ 15%̂̕ 2̃ ̂̕ 3̃ Ҋ 15%Ȃ

҉ Ẋ ֽ ԍ ṽ Ὲ Һ Ⱶ ̆

Ҍף Ὲ ’ ל ∞ ̆֞ Ҍ Ὲ ≠ ̆ ≠ ’

ᴪץ ԊⱵ ҹ‰ 

̂8 Ẋ̃ 2024 12 31 ԍ Ὲ =2024 ∆ ԍ

Ὲ ̅2024 ԍ Ὲ ‪≠ ̇ №  ̕

Ẋ 2025 12 31 ԍ Ὲ =2025 ∆ ԍ Ὲ

̅2025 ԍ Ὲ ‪≠ Ȃ 

̂9̃ Ὲ ‪ ֟ ̆ תּ ‪≠ ӊ ῒז

‪ ֟ Ȃ 

̂10̃Ẋ Ҍ ṽ ≠ ֽ̆ҹ ̆Ҍ

≠ ṿ Ȃ 

‪ ͚ ъ ӓ Ȃ

 

�)�ÎLu/˜M’�Y)·,´� �lN´#{�Ä ̅                     � ) � Î L u / ˜ M ’ � Y ) · , ´ �   � l N ¸ # { � Ä ≠ ṿ Ȃ

ԅ
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̂ ̃ 219,368,887 219,368,887 239,127,861 219,368,887 

Ẋ 1̔Ẋ 2024 2025 ╠/ ҉ Ὲ қ ‪≠ Ҋ 15% 

ԍ Ὲ

‪≠ ̂ᾝ̃ 
117,282,320.79 99,689,972.67 84,736,476.77 84,736,476.77 

ԍ Ὲ ‪

≠ ̂ᾝ̃ 

105,596,509.32 89,757,032.92 76,293,477.98 76,293,477.98 

ԍ Ὲ

̂҆ᾝ̃ 
791,341,443.69 826,681,681.26 1,181,128,158.03 911,418,158.03 

̂ᾝ/ ̃ 

���� 
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ԍ Ὲ

‪≠ ̂ᾝ̃ 
117,282,320.79 134,874,668.91 155,105,869.24 155,105,869.24 

ԍ Ὲ ‪

≠ ̂ᾝ̃ 

105,596,509.32 121,435,985.72 139,651,383.58 139,651,383.58 

ԍ Ὲ

̂҆ᾝ̃ 
791,341,443.69 861,866,377.50 1,286,682,246.74 1,016,972,246.74 

̂ᾝ/ ̃ 0.53 0.61 0.68 0.71 

̂ᾝ/ ̃ 0.53 0.61 0.65 0.65 

̂ᾝ/ ̃ 
0.48 0.55 0.61 0.64 

̂ᾝ/ ̃ 
0.48 0.55 0.58 0.58 

ⱴ ‪ ֟

̂%̃ 
15.43% 16.32% 14.44% 16.51% 

ⱴ

‪ ֟

̂%̃ 

13.89% 14.69% 13.00% 14.87% 

҉̔ ȇῈ ├ Ὲ Ḥ ↕ 9 ——‪ ֟

Ȉ ῏ Ȃ 

҉ ̆ Ὲ̆ ץ ‪ ֟ ᴪ

ⱴ̆p ԍּת ֟ ѿ ̆ ῤ

Ȃ 

（二）公司应对本次发行摊薄即期回报采取的具体措施 

ҹԅ ≠ ̆ ᵞ ̆ қ≠

̆Ὲ ̆ΐᵣ Ҋ̔ 

1ȁ תּ ̆Ḡ תּ ᶏ  

Ὲ Ҥ ȇ ├ Ȉȇ҉ Ὲ 2 ĺ҉ Ὲ תּ

ᶏ Ȉ ȇ ├֜ ҉ Ὲ 1 ĺĺ

Һ ҉ Ὲ ᵬȈ ȁ ᴆץ Ὲ ȇּת └ Ȉ

̆ⱴ תּ ̆ תּ Ғ Ữ̆ ᶭ ῏ ᶏ תּ

Ḡץ̆ תּ ᶏ ̆ תּ ᶏ ̆ תּ ᶏ

Ȃ 





ᴯ ᴍ Ὲ Ҍ Ὲ ṽ├                     ּת ӥ  

110 

ľ1ȁ ֲ Ҍ Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̕ 

2ȁ ₮ΐ Ὲ Ҍ Ὲ ṽ├ ╠̆

Ҭ ├ ᴪȁ ├֜ ᵬ₮῏ԍ҉ Ὲ

ῒז ғ̆ Ҍ ├

̆ ֲ Ҭ ├ ᴪȁ ├֜

₮ΐ ᾟ ̕ 

3ȁ ֲ ℗ Ὲ └ ῏ ץ ╔ᵵ3
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ễ ᴋȂĿ 

（四）本次发行摊薄即期回报的特别风险提示 

ṽ ȁ ╠ Ὲ̆ ≠

ṽ ≠ט ̆ ԍ ṽ ≠ ѿ ᵞ̆ ’ҊῈ ṽּת

≠ ᴪ ט ṽ├≠ Ҍ̆ᴪ ̆p

’Ҋ̆ Ὲ ṽּת ≠ ט ṽ

├≠ ↕̆ ᶏῈ ≠ ҳҊ Ὲ̆ ҳ

Ȃ 

תּ ⌠ᵝ Ὲ̆ ≠ תּ ̆ Ὲ ⱬ̆

׆ Ὲ ≠ ⱬȂ ṽ № ῃ Ὲ̆

ⱴȂp ԍ ⌠ ץ ҙ ’ ̆ ῤῈ

≠ ’ׅ ѿ Ҍ ̆ ғ ԍ תּ ѿ

̆ תּ ᶏ ѿ ᵣץ ̆ Ὲ

ҙ ῀ ≠ ̆ ṽ қ

ᶛȁ ₮ Ҋ ̆Ὲ ҙ ҳ Ȃ 

̆ Ҍ Ὲ ṽ├ ᴇ Ҋḱ ̆

Ὲ̆ Ҋḱ ᴇ ̆ Ὲ ṽ

├ ⱴ ׆̆ Ҍ Ὲ ṽ├

Ὲ қ ᵬ Ȃ 

Ὲ Ҍ Ὲ ṽ├ ̆

῏ ̆ Ȃ 

十二、重大担保、诉讼、其他或有事项和重大期后事项情况 

（一）对外担保 

תּ ӥ ̆ ֲ ῒ Ὲ Ҍ Ḡ

Ȃ 
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（二）诉讼、仲裁 

תּ ӥ ̆ ֲ ῒ Ὲ Ҍ ԅ

ȁᴂ ᴆȂ 

（三）其他或有事项 

תּ ӥ ̆Ὲ ῒ Ὲ ῒז Ԋ Ȃ 

（四）重大期后事项 

תּ ӥ ̆Ὲ ῒ Ὲ Ԋ Ȃ 

十三、本次发行对上市公司的影响 

（一）本次发行可转债对公司经营管理的影响 

תּ ῏ ֟ҙ ץ Ὲ ᵣ ΐ̆

╠ Ȃ Ὲ Һ ҙⱵ ֟ ⌠

ѿ ̆ҹῈ ѿ Ԉᴨלȁ ᵝ Ȃ תּ

≠ԍῈ ᶫ ΐ Ԉⱬ ֟ Ⱶ̆ ≠ԍ

ⱬ ⱬ̆ ѿ Ὲ ᵣ Ԉ ⱬ̆ Ὲ

ῃᵣ қ ≠ Ȃ 

（二）本次发行可转债对公司财务状况的影响 

ѿ Ὲ ֟ ̆ ṽ Ὲ̆

֟ ṽ ᵞ̆‪ ֟ ̆ Ⱶ ѿ ᴨ ̆ ⱬ

⌠ Ȃ 

תּ ֟ ѿ ̆ ṽ ̆

תּ ῃ ↕̆ ₮ Ⱶ ῤ Ҋ

’Ȃᵖ ̆ תּ ̆Ὲ ץ

̆Ὲ ≠ ⱬȁ ҙ ᴪ ⌠ Ȃ 

（三）本次发行完成后，上市公司控制权结构的变化 

Ҍᴪ ҉ Ὲ └ Ȃ 
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第五节 本次募集资金运用 

一、预计募集资金数额 

Ὲ ṽ├ּת Ҍ 26,971.00 ҆ᾝֲ ̂

26,971.00 ҆ᾝ̃̆ תּ ‪ ῃ Ҋץ῀ ̔ 

ᵝ̔҆ᾝ 

 
תּץ   ῀  

1  29,377.91 26,971.00 

 29,377.91 26,971.00 

תּ ‪ ԍ҉ תּ῀ ̆

תּ ῤ Ὲ̆ Ԋᴪ תּ ̆

’̆ ‗ תּ ΐᵣ ȁᴨᾢ ΐᵣ

תּ̆ Ҍ № Ὲ ‗Ȃ 

ṽּת ⌠ᵝӊ╠̆ Ὲ ץ ᾢ ῀҉

̆Ὲ תּ ⌠ᵝ ῏ ȁ ԇץ Ȃ 

二、募集资金投资项目的必要性和可行性 

（一）募集资金投资项目的必要性 

1ȁ תּ ֟ └  

תּ ֟ Ȃ ԅ

ȁ └ȁ ᵝȁ ȁ ⱳ ̆ ԅ 4G

ꜚ ᴰ ȁNB-IoT ȁ ᾣԑ ̆ᵣ ῒ ȁ ꜚ ȁ

̕ ֟ Һ ԍ ᴰ ̆ΐ ȁ ȁ

Ȃ 

Ⱶ ȇҬ └ 2025Ȉȇľ ԓĿ └ ⅞Ȉ

ᴆ̆ ῀ ̆ ȁ ȁ ҹ └ ҙ

Ȃ תּ ֟ ֟ Ғ ֟ ̆

ү ֟ Ὲ ֟ ̆ ≠ԍ Ҋ ֟
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└ ̆ΐ Ȃ 

2ȁּת ֟ ү ̆ Ҋ  

Ὲ תּ ֟ ̆ ү ̆ Ҋ

̆ΐᵣ№ Ҋ̔ 

̂1̃  

ֲ Ҍ ̆

₮ “̆ ” Ȃ

Һ ≠ ȁ ȁ Ҭ ‛ ̆

ү Ỳ ₮ ԍ ֟ Ȃ 

ץ ᶫ ҹᶛ̆ ȁ ᵝ № ̆ғ ╠ׅ

ֲ ȁ ̆ ץ ҉ Ҍ ȁ

Ԋ ῃ Ȃ ᴰ ȁ ȁ № ᾢ ̆

֟ ΐ ȁ ȁ ȁ ⱳ ̆ ᴰ

№ ̆ ֲף ᵬ ̆Ҍֽ ץ ȁ ῏

Ӟ̆ ץ ᾧֲ ᵬ ̆ ῒ ȁ

ȁҬқ ֲ ̆ ԍ Ȃ 

ԅ ̆ ╠ Ҭ ֞

ץף ף ̆ ѿ Ȃ

̆ ֟ Ȃ 

̂2̃  

Һ ԍ ȁ ׃ ⱵȁῈ῍ Ⱶȁ

ҙ ҙ ᶫ ҬȂ ̆2015 2021

ӊ ҕ̆ ҹ 2.75% 2̆022 ῃ

ҹ 42,814 ַ ̕2022 Ҭ ҹ 3,363 ַ ȇ̆Ҭ

Ȉ 2025 Ҭ ⌠ 4,300 ַ 4,500 ַ

̆2030 Ҭ ⌠ 5,500 ַ 6,000 ַ Ȃ ̆

ῃ ץ̆ Ҍ ̆ ⱴ̆
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֟ ѿ ׆̆ ꜚ ҙ Ȃ 

̆ תּ ֟ ү ̆ Ҋ ̆ΐ

Ȃ 

（二）募集资金投资项目的可行性 

1ȁῈ ΐ ֲ Ữ  

Ὲ ᾟ ֲ Ữ ̆ ֟ ԅ 95 Ғ≠ ̆

֟ ȁ ֟ ȂῈ ֟ ῏ 4G ꜚ

ᴰ ȁNB-I਀
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ᵬ῏ ΐ̆ᵣ ∆ ᵬ ȁ ᵬ

ץ ᵬ Ȃ 

（三）本次募投项目与公司既有业务、前次募投项目的区别和联系 

Ὲ Һ ҙⱵҹ ֟ ȁ ȁ ֟ ̆ ╠Ὲ

Һ ֟ ҹ ԍ ȁҌ ⱳ ֟ ȂῈ ╠ תּ

ľ ֟ Ŀ ľ Ŀ ֟ ҍῈ

Һ ֟ ̆ ҹҺ ԍ ȁҌ ⱳ ֟ Ȃ 

תּ Ὲ Һ ҙⱵ ̆֟

Ȃ ֟ ᵣ ҉̆ ⱴ ȁ

└ȁ ᵝȁ ȁ ⱳ ̆ ԅ 4G ꜚ ᴰ ȁNB-IoT

ȁ ᾣԑ ̕ ֟ Һ ԍ ᴰ ̆ ȁ

ȁ ҉ Ὲ ╠ ֟ ȂῒҬ̆

֟ ȁ Һ ᵣ Ҋ ̔ 

 ᵣ  

ᴰ  4G ꜚ ᴰ NB-IoT ̆Ḡ Ḥ  

 ᴰ

�1�　
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ץ ȁ ⅞ қ ץ ҉ ̆ Ҍꜚ֟ ҹ

̂2023̃ Ҍꜚ֟ 0044317 תּ Ȃ ̆Ὲ

֟ ֟ ֟ ⌠ 6 ҆ / ȂῒҬ̆ ֟

֟ 2.5 ҆ / ̆ ֟ ֟ 3.5 ҆ / Ȃ 

Ὲ תּ “ ”̆ ᶭ Ὲ ҍ ֟

̆ ֟ Ȃ ԍ ᴆ ֟ⱴ Ȃץ

Һ ֟ ӊѿ ⁞ ҹᶛ̆ῒ Ҋ̔ 

 

҉ ̆ ץ ᵣ ᴆҹ ̆ ѿ

ᵣⱴ ȁ ȁ ȁ ᴰ Ȃ תּ Ҍ

ᴆ ֟ ̆ ԍ ᴆӊ ѿ ⱴ ֟ Ȃ תּ ֟

̆ ץ ѿ ╠Ὲ ֟ ᵩ ᴆ ֟ ⱬȂ 

（二）项目投资概算 

⅞ ҹ 29,377.91 ҆ᾝ̆ῒҬ̔ 26,863.84 ҆ᾝȁ

ῒז 1,076.71 ҆ᾝȁ 279.41 ҆ᾝ̆ ꜚ 1,157.95

҆ᾝȂ תּ῀ 26,971.00 ҆ᾝ̆ ῀Һ ȁ

ᵣ ᴆ ᵣⱴ ῀

ᴆ ⱴ

ⱴ

ⱬ

ⱴ

ⱴ

‰ᴆ ᴆ

T

ᴍ ≢

῀

ᴆ ⱴ

ᴆ

O

ᵣ

⁞ ᾢ ᴆ

ᴰ

ȁ ᴰ

ᴰ

ȁ ᴰ
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ȁ ῒז Ȃ 

ΐᵣ תּ῀ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 ≢  ᶏ תּ  

1  28,219.96 26,971.00 

1.1  26,863.84 26,800.00 

1.1.1  11,849.00 11,800.00 

1.1.2  15,014.84 15,000.00 

1.2 ῒז  1,076.71 171.00 

1.3  279.41 - 

1.3.1  279.41 - 

1.3.2 ᴇ  - - 

2 ꜚ  1,157.95 - 

3  29,377.91 26,971.00 

ῒ ᶭ ȁ ᴇ

ᵀ ̆ ᶭ ᴇ ᴇ ᵀ Ȃΐᵣ

’ Ҋ̔ 

1ȁ  

֟ ֟ ȁ ḱȂ ᵝ

ᴇ ֟ ̆ ҹ 11,849.00 ҆ᾝ̆

ῒҬᶏ תּ ҹ 11,800.00 ҆ᾝ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

   

1  7,497.00 

2 ᴡ + +ⱲῈ 1,666.00 

ד 3 +  272.00 

4 ꜚ  114.00 

5 ҊẢ  1,280.00 

6  300.00 

7  300.00 

8 ̕  120.00 
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9  100.00 

1
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5ȁ ꜚ  

ꜚ ̆ ֟ ҹḠ ֟ ̆

↓῀ ꜚ ѿ̆ ꜚ 30% Ȃ

Ὲ ̆ ҙ ’̆ ꜚ ҹ

1,157.95 ҆ᾝȂ 

（三）项目预计经济效益 

ῤ 17.32%̂ ̃̆ 7.58 ̂ ̃̆

Ȃ 

תּ Ẋ ̔̂ 1̃ ȁ ȁ

ᴪ ԍ ̆ ֟ ֟ Ҍ ⱬԊᴆ

̂̕ 2̃ ȁ ȁ

̂̕ 3̃ ҙ ҉ ҙ ֟ҙ
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1  2  
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ҙ ῀ȁ ⱴ ṿ ᵀ  

  

  

1  2  3  4  5  6  7  8  9  10  

 ̂҆ ̃ - - 1.05 1.75 
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ᵀ  

  

  

1  2  3  4  5  6  7  8  9  10  

4 ῒז    1,563.76 2,607.59 3,961.07 6,470.76 6,461.55 6,454.43 6,446.73 6,435.75 

4.1 ῒז└  - - 32.04 64.08 356.11 1,272.45 1,272.45 1,272.45 1,272.45 1,272.45 

4.2 ῒז  - - 344.46 560.75 826.68 1,220.78 1,211.57 1,204.45 1,196.75 1,185.77 

4.3 ῒז  - - 433.89 723.15 1,012.41 1,446.30 1,446.30 1,446.30 1,446.30 1,446.30 

4.4 ῒז  - - 753.37 1,259.61 1,765.86 2,531.23 2,531.23 2,531.23 2,531.23 2,531.23 

5   - 8,490.50 14,147.96 20,106.06 29,530.50 29,530.50 29,533.15 29,535.80 29,535.80 

6  - - 895.16 1,790.31 1,790.31 1,790.31 1,790.31 1,787.66 
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ȁ ȁ ֲ ȁ ȁ

̆ ’ ᵀ Ȃ 

3ȁ ≠ ῤ  

ᵝ̔҆ᾝ 

≠ ȁ≠ ȁ‪≠  

  

  

1  2  3  4  5  6  7  8  9  10  

1 ῀ - - 12,120.00 20,200.00 28,280.00 40,400.00 40,400.00 40,400.00 40,400.00 40,400.00 

2   ��
����40,400.00
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四、本次向不特定对象发行可转换公司债券对公司经营管理

和财务状况的影响 

（一）本次向不特定对象发行可转换公司债券对公司经营管理的影响 

תּ ҍῈ Һ ҙⱵ ῏̆ ῏ ≠

ѿ Ὲ ⇔ ȁ └ⱬ̆ץ Ὲ Ԉⱬ̆

Ὲ

 ᵜ⅑ए䳱ቲ⴨六亩ⴞⲴ亪࡙ᅒ薑ሶ䘋
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҉ ̆ ֲ תּ Ҍ̆ Һ

Ȃ 

῏ԍּת ҍҺҙ ῏ Ҋ̔ 

  

1ȁ ԍ ҙⱵ̂

֟ ȁ Ⱶȁ ̆Ҋ ̃

֟ 

̕ תּ Ὲ Һ ҙⱵ ̆ Ὲ

֟ ֟└ ΐᵣᵣ ̆

ѿ Һ ֟ ֟ ̆ Ҍ

Ҋ  

2ȁ ԍ ҙⱵ  
̕ תּ ԍ ֟ ̆ҹῈ

֟  

3ȁ ԍ ԍ ҙⱵ ῒ

ז  
 

4ȁ ԍ ֟ҙ ҉Ҋ

̂ / ̃ ᵈ 
 

5ȁ ԍ Һҙ   

6ȁῒז - 
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̂ ҹ̆ȇ ᴯ ᴍ Ὲ Ҍ Ὲ ṽ

תּ├ ӥ Ȉӊ ̃ 

 

 

 

 

 

 

 

 

 

 

ֲ̔ ᴯ ᴍ Ὲ  
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